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Che Political Economist. 


WHAT MAY BE IN. AMERICA. 

Ie: ig, especially important for merchants, the success or 
failure of whose commercial enterprises s0 much depends on 
the correctness of the estimate they form of future contin- 
gencies, te. consider and be prepared for any contingency which 
isnotabsolately improbable, Now, in such a.case as America 
preseats.to us at this. moment, no result that is not impossible 
can be said'to be improbable. There, perhaps, never was a 
conjunefure of such magnitude in which it was. so hopeless to 
predict the direction, which events are likely to take, The 
materials on which to form a rational guess are extraordi- 
marily scanty and uncertain. It is not so much that we do 
not'know the Americans, as that the Americans do not know 
‘themeglves.. From first tolast in this matter, they have been 
singularly at fault in their conjectures and prophecies: we, 
on this side of: the water, have, hitherto at least, been much 

nearer the truth in. the expectations which we entertained, 
There is nothing that should surprise us in this uncertainty, 
‘when we give the matter a little dispassionate consideration. 
‘The fact is, the Americans are a wholly untried people ;—and 
‘till people haye been tried, no one can pretend to say what 
y are, or what under apy given circumstances they will 
They, haye never been tested by any great difficulty, 
any great damger, any great calamity: they have never 
been called upon for any sustained effort, any. serious sacri- 
‘fices, any prolonged endyrante. They do not know, 
therefore,-nor do we—the possible reach of their virtues 
and their powers, nop the, possible range of their vices 
and their weaknesses, ‘They have never yet faced a 
really formidable foe. It will astonish and disgust, them 
to be told this; but it is the simple truth, No one who 
Teads the details of the revolution by. which they, won 





| their independence, while full of admiration for their plock 
| aud energy, fails to be utterly amazed at their suecess. The 


indescribable . imbegility of their enemies was yet more 
Wwonderfal than their own vigour. Againstany English army 
and any English Ministry that have existed since the days 
of Lord North, they would not haye had the shadow of a 
chance—as every one except themselves is now perfectly 
aware. And, moreover(be it said in passing), they are not 
what they were thea; both their institutions and their men 
have degenerated frightfully ; their morale has gone down 
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almost as fast and as far as their power and prosperity have 


increased. In the short war of 1812, they fought bravely— || 


behind walls and at sea; but the great feat of Andrew 
Jackson—for which they made him a hero and a President-— 
was defending.a walled city, made almost impregnable by 
cotton bags and riflemen, against an inadequately-provided 
invading force lodged in an unhealthy swamp, All their 
other contests have been against naked Indians and 
degenerate and undisciplined Mexicans: these were raids 
rather than wars, and though accompanied by individual 
risk, never involved any serious er of discomfiture. 
Therefore we are undoubtedly warranted in saying—and we 
say it without wisbing to throw the slightest slar on American 
prowess and courage—that till now neither Northerners nor 
Southerners have ever encountered a capable enemy or a 
real peril; and how they will behave in the face of sueh no 
man can foresee. They have gained their ends hitherto 
not by fighting but by bullying; they have bullied. every. 
nation in turn ;—and their success. in this sort of warfare 
has. not.only exormously enhanced their own conceptions of 
their military prowess, but has entirely blinded them as to 
the flimsy and unproved foundation upon which these con- 
ceptions. rest, No one doubts that a regular army of 
Americans, well disciplined and well officered, would fight as 
bravely and as skilfully as any, in. the world; but. how 
American volunteers will fight, hastily got together, utterly 
unaccustomed to obedience, without experience, and. without 
confidence either in their officers or in,each other, no one can 
venture. to predict ;—and the panic at Manassas Gap, and the 


subsequent behaviour of the defeated troops, warrant. the. || 


very worst. and most disrespectful misgivings on this head, 
We are in equal uncertainty as to American Statesmen 


and American Institutions. They have never been tried in a 


storm before, and no one can tell how they will stand the 


strain. The leaders in Washington's time were gentlemen ||( 
and men of education. The institutionsin Washington's time | i 


were free, but not democratic. Sinee that time the coun 


has gone through a course of unexampled and uninterrapted - 


prosperity—demoralising assuredly, though not énervatiog, 
Laws and. mauners have changed to a.degree which few 
persons have yet fully realised. The constitution has become 
an almost unmitigated ochloeracy. The masses are every- 
where omnipotent ; and the masses in. most parts are oaly 
half educated, and in many parts are.as ignorant as those of 
Earepe and far more ruffianly, The men of thoughtful minds 
and lofty purpose, the men of noble sentiments and stainless 
honour, have retired from public life; and, naturally enough, 
as the work of politics beeame dirtier and rougher, have left it 
to dirtier and rougher mea, The consequence, as every one is 
teo well aware, and as even Americans. themselves have 
repeated wegue ad. nauscam, has beep that the Rulers and 
Legislators of the United States are, almost without exception, 
either the. vulgarer and shallower men of the nation who 
share the popular faults and passions, or cleverer minds who 
flatter and obey them without sharing them—unworthy in 
the ome case intellectually, unworthier still, in the other, 
from, voluntary moral degradation. Now, how can such 
men be expected to meet a crisis like the preseat—a crisis 
which might try the ablest and the noblest spirits that ever 
direeted the fortunes of a great country? How can men 
who have risen to power by low means be expected to use 
power for lofty purposes? How can men who are where 
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they are because they have truckled and temporised and 
cajoled and cringed and fawned upon the mob, now coerce 
that mob to its duty, or overawe it into obedience and order P 
Or how can men who are corrupt, or are believed to be so— 
or both—preach patriotism and purity and patient endurance 
and the noble spirit of self-sacrifice to a sneering and 
unbelieving crowd P—or expect a hearing if theydo? Moral 
courage is more needed at Washington now than any other 
political virtue—the moral courage to speak unpopular 
truths, to face popular rage, and to resist popular delusions ; 
—and when was such courage the common virtue of demo- 
cracies ?—and where, in this wide world, has this virtue, 
rare everywhere, been so utterly trampled out as in America ? 

Lastly, we know the real qualities of the American people 


| as imperfectly as those of their army and their statesmen. 


That is, we do not know how they will come out under trial. 
There is plenty of sterling stuff in them, we may be sure, 
for they come of a good stock ; but, on the other hand, their 
career has not been of a nature to develop the virtues most 
needed on an occasion like the present,—vrz., fortitude under 
reverses, submission to needful discipline, and loyal trust in 
the men who are to lead them; and their whole history as 
well as their recent conduct has displayed the very opposite 
characteristics. It would be idle to deny that the behaviour 
of the people on the occasion of the defeat at Manassas 
Junction, and since that discreditable occurrence, has given 
a great shock to the confidence of those who had formed high 
expectations of Northern capacity and vigour. There has 
been apparently an entire absence of all sense of shame and 
mortification, which is absolutely incomprehensible,—a sort 
of perverse pride in the very magnitude of their disaster and 
disgrace, combined with the usual and very ominous 
disposition to lay all the blame on their chiefs and their 
officers, and to take none upon themselves. The patriotism 
of the volunteers seems to bear an inverse ratio to their 
bluster. Without in any way wishing to detract from the 
extraordinary faculty which the Northern Americans have 
always shown for recovering and retrieving misfortune, for 
prompt and energetic organisation, and for ready lavishing 
of their immense resources,—the events of the last few weeks 
have begot a fear that the rottenness of the country in all 
that relates to administration and to political virtue has 
spread deeper and wider than has yet Leen believed. So 
much so that a doubt is beginning to be generally expressed 
whether there is confidence enough left in the heart of the 
people to induce them to trust sufficient power in the hands 
of any public man or of any administration ;—whether even 
in the gravest crisis a Dictator could be found, or would be 
appointed, or would be obeyed if appointed ;—whether the 
political corruption of which every one is conscious in himself, 
and which every one attributes to his neighbour, has not 
utterly destroyed the very sources of that mutual faith and 
loyalty without which the vastest resources are unavailing 
because no one will be suffered to wield them; and finally, 
whether the habit of what is there called self-government, 
but what we should call Lynch law, mob interference, 
lawless wilfulness, and reckless self-assertion, has not 
incapacitated the people for that generous, rational, 
legitimate obedience which is the saving virtue of armies and 
of nations in the hour of crisis. 


Considering all these things, we are strongly impressed 
with the conviction that there is no degree of incapacity, 
confusion, feebleness, mismanagement, and thorough imbe- 
cility on the part of the Government at Washington, which 
is not upon the cards. We donot say it is probable. We 
should deeply grieve, for the honour of our common ancestry, 
to see it, But it would not surprise us; and we think that 
all men practically concerned ought to be prepared for it as 
one of the not improbable eventualities of the conjuncture. 
It is nearly certain that if the Secessionist General had 
known how complete was the demoralisation of the Federal 
army after their disaster, and had pressed on to Washington, 
he might have seized the Capital (and perhaps the Cabiaet 
as well), and ended the war at a stroke. Almost equally 
certain it is that a second victory as complete, and follow- 
ing soon enough upon the first, will so disgust and dis- 
hearten the shouters for the Union that the contest will be 
abandoned on the instant. The people will then refuse to 
give any more supplies to a Government which they charge 
with incompetency or with treachery. The army will re- 
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fuse to fight under Generals whose every movement they 
will denounce and whose heads they will demand. The 
party adverse to the war—always far more numerous in the 
North than the Unionist party in the South—will raise their 
voices and insist upon terms of accommodation ;—and some 
day, with scarcely any notice, we may receive tidings that 
an armistice has been agreed upon and preliminaries of peace 
have been signed. 

Observe: we do not say that so speedy and so ignomj. 
nious a result to all the magnificent boasts and all the fero. 
cious bluster of the Federalists is probable; but no one can 
say that itis impossible. No one, moreover, can fail to gee | 
the causes which, unless powerfully counteracted, may any 
moment bring it about. The last accounts’ from Ameri 
public and private, contain two indications of the unsound. 
ness of the state of things which are by no means without 
significance. One of the most respectable of the Republicgn |} 
journals has a paragraph—bold enough, when we consider 
the conjuncture at which it appeared—affirming in plain 
terms that the war clamour in the North is greatly swelled |} 
and strengthened by the contractors, jobbing politicians ang 
others, who are realising enormous plunder (as such mep 
always can at such times) out of the sudden demands of the 
Executive for stores and works,—an assertion too probable 
in itself to need any confirmation, At the same time, we 
learn from a source which we can fully trust, that at New 
York a petition was being got up and was in process of sig. 
nature by some of the most influential inhabitants, urging on 
the Government at Washington more pacific and concili 
courses. Zhe Police heard of it :—entered the office where 
the sheets were lying for signature, and destroyed them 
ali! When to these facts we add others equally. cer. 
tain, and more generally known; viz., that the merchants 
and manufacturers of the North are suffering severely 
—far more than has been publicly admitted—from the 
lack both of their raw material and of their usual 
customers ;—that the moneyed men of New York are begins 
ning to feel uneasy at the enormous and wasteful demands 
upon their coffers ;—that the more sober and dispassionate 
thinkers—few perhaps, and silent amid the uproar, but 
neither extinguished nor uninfluential—are beginning to re- 
flect and to remind others that after all the South are only 
fighting for that right to choose their own Government and 
their own co-mates which consistent democrats can deny to 
no people, and which despots could not withhold from eight 
millions ;—and, lastly, that all are now conscious that no 
really noble or soul-stirring cause is in any way at issue, 
since the abolition sentiment has nothing to do with the 
quarrel, and the Protection tariff a great deal, and the mere 
lust of dominion and of empire more than either ;—when 
we sum up all these considerations, we have influences 
enough in operation to render a sudden collapse of the Wash- 
ington Government and the Federal war a very possible and 
a not very improbable event. 

In any case, only one thing can, it appears to us 
either effectually restore the fortunes or redeem the reputa- 
tion of the North ;—and that is such a general estimate, such 
a pervadiog and overwhelming conviction, of the gravity of 
the crisis and the greatness of the stake, as shall at once 
induce the best men of the country to offer themselves a8 
Chiefs, and the people to accept them and to trust them, to 
endow them with the necessary powers and to obey them with 
unswerving devotion. But the signs of any such saving and 
redeeming sentiment are yet to seek. 

To be added to these considerations is the not improbable 
contingency of a financial scarcity. The Treasury notes are 
already at a discount—the Western States do not seem ready 
to pay taxes—the propositions respecting the tariff*are a mass 
of confusion—the proposed income tax bill is as yet indefinite 
and conjectural—the financial prospects of the Northert 
States in Europe are indefinitely impaired by the battle at 
Manassas Junction and by its possible consequences. t 
seems impossible that such a pecuniary should not aggravate 
such a political position. 








THE PROSPERITY OF THE LONDON JOINT STOCK 
BANKS: ITS CAUSE AND ITS EFFECT. 

In any other country but England the prosperity of the 

London Joint Stock Banks would be a principal subject of 

national pride. They are a money market of themselves. 
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with respect and just respect of the money market 
yet the aggregate of the deposits in its banks 
at the last advices was only 21,079,784/, whereas those of 
the London Joint Stock Banks are as follow :— 
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47,315,356 
But English vanity, though considerable on some old points, 


does not easily fix upon a new point. The marvellous 

of the London Joint Stock Banks is commented upon 
as if it were an ordinary financia) fact; and the tone of the 
remarks which are made upon it is not unfrequently 
rather depreciating. 

It is not, indeed, surprising that a good deal should be 
said against the Joint Stock Banks, for they have injured 
two powerful interests which have excellent means of circu- 
lating their opinions in “ City articles” and financial writings. 
The London private bankers must have suffered from the 
rapid progress of their successful contemporaries, and from 
less apparent causes which we shall presently explain. Many 
of the brokers on the Stock Exchange have suffered as much 
or more. Under these circumstances, it is usefal to keep io 
mind the true origin of the prosperity of those great esta- 
blishments, and to estimate carefully its probable effects. 

The cause of the success of the Joint Stock Banks is a 
very simple one. They supplied a capital defect in our 
monetary organisation. In England it has never been cus- 
tomary,to pay interest on the floating balances of ordinary 
bankers. It has been tried indeed by some bankers under cer- 
tain modifications, but has never as yet been very successful. 
The sums of money at the credit of such accounts seem to be 
too small and too fluctuating to yield an adequate profit if 
any interest is paid to the customer upon them. But the 
case is different with considerable sums which are tempo- 
rarily held in a floating form, which are waiting for invest- 
ment, or waiting for distribution, or held in suspense till 
their owners have decided what todo with them. On these 
it is well worth a banker’s while to pay a considerable 
interest. They are important in amount; they are sure to 
remain for a fair period in the bank ; and their number, 
taking the country as a whole, is already very large and 
increases every year. But before the foundation of the 
Joint Stock Banks in London it was not usual to pay 
interest on such sums. Very rich people went without 
the income, and others were driven to the very unsatisfactory 
expedient of buying Exchequer bills or other securities, 
which were necessarily of fluctuating value, and might be 
sold at a less price than that at which they were purchased. 
The Joint Stock Banks offered a better practical security for 
such moneys and a better interest. There is no loss of 
principal from fluctuation of selling value. As long as the 
bank is safe, the exact money deposited is certain to be 
returned upon the stated day, and the interest given is 
almost always higher than Exchequer bil] interest, The 
progress of these banks is not, therefore, a matter for 
wonder. They were able to acquire legitimate credit by 
using satisfactorily, large sums of money which had before 
been used unsatisfactorily. They were able to bid high 
for money which was gaining little; they gave what is justly 
believed to be a good security for money which was before 
invested in securities of uncertain value and liable to be 
depreciated by political events ; and it was most natural and 
desirable that their growth should be very continuous and 
very quick. 

But it may be asked, is this great power of these large 
banks beneficial? We answer boldly, that it has been 
Proved to be beneficial. The principal effect of the practice 
of allowing an interest upon sums deposited for moderately 
long periods is that there are a great number of such sums, 
A much larger amount of uninvested money is now held in 
London than used to be held there. It accumulates in the 
hands of the Joint Stock Banks, and they employ it in the 
Support of any trading interest which happens to be particu- 

tty prosperous, and therefore particularly desirous of ex- 
tending itself. By giving an interest on continuous deposits, 
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we have accumulated a generadly available fund which would 
otherwise have not been generally available. It might:have 
been expended in foreign loans or foreign railways, or some 
similar way ; but, however that may be, it would not have 
been suffered to lie in Lombard street at the disposal of per- 
sons who are anxious to use it in the best way in which it 
could possibly be used, in aid of that part of the commu- 
nity which satisfactorily proves that it can make most of 
it by being ready to give most for it. The import- 
ance of this transferable fund is, in the present state of 
our commerce, not to be overrated. During the last few 
years, as a whole, our exports and imports have augmented, 
as we all know, to an extent which no person, however san- 
guine, would have been bold enough to anticipate, and which 
is very remarkable even if we look upon it retrospectively. 
£ 


In 1854 our imports Were ..........26--ceeeseeeeceeeee 152,389,053 
In 1854 our exports Were ....00.....cs0000 seeeeeeeeses 115,821,092 
Employing together a capital Of s.ssr0...sseseeeeeee 268,210,145 
In 1860 our imports were .........00+ eovweasesdesncose 210,648,643 
In 1860 our exports were 165,670,653 





_ Employing a capital of 376,319,296 
being an increase in the capital employed of more than one 
hundred millions, 

But this great progress has only been possible under one 
condition. It requires the ready command of a vast trans- 
ferable capital. ‘The course of commerce, as we all know, 
is this:—one branch of commerce is profitable to-day, 
another is profitable to-morrow; one is desirous of extension 
to-day, and another to-morrow cannot find the means of em- 
ploying that which it very easily employed yesterday. We 
want a certain shifting sum available for the corn trade, for 
the American trade, for the Indian trade, whenever each of 
these is specially progressive; easily repayable by each of 
those trades when the momentary stimulus has ceased, and 
the need for an augmented employment of capital in them 
has passed away. This changing fund has been supplied 
by the great deposits in the hands of the London Joint 
Stock Banks and the London bill-brokers, and without the 
use of it, the commercial triumphs of the last few years would 
have been entirely impossible. 

We hold likewise, though the opinion is perhaps unpopular, 
that the practice of giving interest on deposits has been 
beneficial, because it has given an increased sensitiveness to 
the London money market. The augmented number of 
changes in the rate of interest during the last few years 
has been frequently made the subject of grave censure, and 
it has sometimes been attributed by such censurers to the 
operation of Sir R. Peel’s Act, or to the injudicious policy of 
the Bank of England under that Act. And in so far as Sir 
R. Peel’s Act has induced the Bank of England to conform 
its charges to the mercantile community more accurately 
than before to the natural value of capital, it has certainly 
been instrumental in produciog these numerous alterations 
in the rate of discount. And this is beneficial. It is uot 
desirable that the rate in Lombard street should be low 
when loanable capital is scarce, or high when loanable 
capital is plentiful. If there is an accumulation of money 
to be employed in discounts over and above the bills, the 

rate of discount ought to go down. If there is less money 
than there are bills, it ought to go up. In so far as Sir R. 
Peel’s Act has contributed to induce the Bank of England 
to look steadily to their legitimate and natural guide, it has 
achieved good. But, in so doing, it has been powerfully 
aided by the growing custom of giving interest on continuous 
deposits. If the Joint Stock Banks or the bill-brokers find 
they get fewer bills at any given rate than they want, they must 
lower that rate. They pay something for their money, and 
therefore they must employ that money in some way. Ifthey 
cannot employ it at 5 per cent., they will employ it at 4 per 
cent., and so on, The rapidity and regularity with which 
changes in the rate of interest follow the natural changes in 
the value of loanable capital are now secured by the most 
potent possible machinery,—by the daily disposition of all 
holders of interest-bearing money to employ it at some rate or 
other, and not to give a higher rate of interest for it than is duly 
proportioned to the steady profit they can fairly and safely 
make of it. 

A third effect of the Joint Stock Bank system is also un- 
popular, and is likewise beneficial. We mean its effect on 
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the Stock Exchange. In former times many bargains were 
“carried over” from account to account to the great profit 
of the broker who negotiated each successive series, but to 
the corresponding loss of the party tothe bargain. Ifa pur- 
chaser wished to buy a certain quantity of Indian Five per 
Cents., and had not the whole of his money ready, he 
was obliged to postpone his payment to the seller of that 
security, to obtain at each settling day a new delay, and to pay 
a broker to get that delay for him. He had to pay not only 
interest on his unpaid purchase money, but likewise an in- 
definite addition of commissions and charges, which were very 
likely unintelligible to him, and which no one could calcu- 
late beforehand. In certain states of the market these 
charges were very considerable. Now, this is to a great 
extent, though not entirely, altered. A purchaser of Indian 
Five per Cents. who has not the whole of his money ready, 
pays what he has and borrows the rest upon the security of 
those Indian Five per Cents. from his banker. He has only 
to pay the market rate of interest on what he borrows: he 
could not hope to pay less, and he is not asked to pay more. 

In some states of the stock market this alteration might 
be very important. If Consols were low, as during a Con- 
tinental war they might be and would be, a very large sum 
might be procured upon them from Joint Stock Banks in 
London, far surpassing anything ever known in the old days of 
great loans. A large amount, would be taken by a small 
capitalist; he would pay what little he had in hand, and he 
would borrow the rest on the security of the stock so taken. 

In this way the large floating capital of the London mar- 
ket would in the present day come to the aid of the Chan- 
cellor of the Exchequer at a time of need, just as it habitu- 
ally comes to the aid of the prosperous trader who wishes 
to enlarge his business. 
would be aided by the same instrument which assists the 
adventure of private persons. 


their historical rights for any threat of suffering,—that ; 
a time of great suffering they are fully prepared,—but a 
the constitutional liberties of their country are not so exclu. 
sively the property of the present Diet or generation:thas} 
they can venture to dispose of them. “If it be necessary to 
“ suffer,” concludes this noble document, “the nation wil] 
** suffer, in order to preserve for a later generation the consti. 
“ tutional freedom it inherits from its forefathers, It will suffer 
‘¢ without despondency, even as its ancestors suffered and 
‘* endured in defence of the rights of the country, Fortha: 
‘‘ which power and force take away, time and favourable 
“ circumstances may again restore, but the recovery of that 
“‘ which the nation itself, out. of. fear of suffering, shoald 
“ abandon, would-ever be difficult and doubtful, The 
‘nation, then, will suffer with patience, hoping for 9 
“‘ brighter fature and confiding in the justice of its cayse” 
These are words which ought to find an echo in eyery 
Englishman’s breast ; but how does England receive. them? | 
Lord Brougham and Mr Roebuck have been already heard, 
From both of them came remarks on the value of the Aus. 
trian Empire,—on the necessity of supporting and strengthen. 
ing it,—on the noble course which the Emperor has pursued: 
in granting representative institutions to the various pro. 
vinees of the Empire,—and by implication obviously calling 
upon Hungary to submit. We must say we regard it asa 
reproach to England that her statesmen,—her liberal states. 
men,—and her liberal members of Parliament harp perpe- 
tually on thischord. Grant the full truth of it. Grant, 
for the sake of argument, that it may be truly desirable for 
Europe,—which we are not in fact at all prepared to admit, 
—-to consolidate the different provinces of the Austrian Em, 
pire into a more perfect unity, Grant, too, — which 


The necessities of the Government is another inadmissible admission,—that the thing ig 


feasible as well as 
England 


desirable. What of this? Is 
really incapable of viewing the Hungarian 


On these evident grounds we are sure of the great benefits ; question from any point of view but this of political expe 
which these large banks confer on the public so long as they | diency? Is it absolutely beyond the possibility of our 
are well managed. That they are well managed now, their | insular thought to consider what England would think it 


success from year to year certainly proves. But we cannot 
refrain from reiterating what we have so often said on the 
subject. So long as acertain number of quiet men of business 
watch its investments, and a responsible manager under 





fair supervision guides its routine, a bank, however large, | 


may easily be safe. But everything depends on that 
manager and those few quiet men of business, especially 
on the latter. It is for the shareholders of the Joint Stock 
Banks, and for every one counected with them, to satisfy 
himeelf that they are such persons—that they are fit persons 
—and that they have on all needful matters due authority 
and sufficient power. 





HUNGARY AND ENGLAND. 
Tae Hungarian struggle has reached its crisis. Both 
Houses of the Diet have voted,—the Upper House of 
Magnates unanimously, the Lower House with only about 
six dissentients,—M. Deak’s statesmanlike reply to the 
Emperor's rescript, and voted it without waiting to 
deliberate a single hour. The reply has now been pub- 
lished both in Hungary and in Germany. It is received 
in Pesth with the feverish delight of expectant martyrs 
waiting for the cruel consequences which they expect. 
It is. received in Vienna with a howl of indignation 
that pure rebels,—for so the Germans think the Hungarians, 
—should venture to embody their rebellious resolutions 
in an address to the Crown. Nothing can be abler than the 
reply. M. Deak denies the fact that, since the publication 
of the Pragmatic sanction, the Hungarian nation has ever 
acquiesced in any but the personal union with Austria,— 
that it has ever resigned for a moment its right to control 
taxation and the movements of its army through its own 
Diet and Ministry. It declines absolutely to do so. Were 
it to recognise the Decrees of October and February last, 
summoning Hungary to send members to the Council of the 
Empire, it would abandon for ever its historical ground ;—and 
for whom? For one who has for the last ten years never 
hesitated at any breach of the Constitution which would 
| serve his purpose. Such conduct would be madness. The 
| Hungarians, in their respectful but sirong answer to the 
Emperor, simply say that they cannot and will not abandon 
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right to do in the same position,—whether she would sacri- 

fice all her own historical liberties for considerations of 

European expediency and balance of power,—whether she 

would think for a moment of such matters or deem them 

worthy of any comparison with her duty to hesself? And 

if, as we feel no doubt, England would be absolutely 

certain to claim a far higher importance for her duty to. 

herself than for any expediency considerations. affeet- 

ing Europe at large,—is it creditable to our states-{/ 
men that they are so utterly blind to the» same 

considerations on behalf of Hungary, as not only to 

withhold every sign of English sympathy from a nation 

that is assuming towards the Emperor an attitude for 

which the only parallel is to be found in our own 

English history, but also to say what is calculated, 

and perhaps even intended, to encourage Austria in her 

onslaught on Hungarian rights? Lord Palmerston, Earl 

Russell, Mr Gladstone, have each in succession taken pains 
to explain to Parliament that while they regret to see 
Austria still in Venetia, they would regret to see any risk 
to her Empire North of the Alps, and that they hope the 
differences between the Imperial Crown and Hungary may 
speedily be accommodated,—a wish that can have but.one 
meaning. What right we have thus to judge the most 
strictly constitutional and historical struggle of modern 
times on principles such as these, we are quite unable to 
see. The right of Italy to constitute herself into a great 
nation is morally valid; but neither morally nor constitu- 
tionally is it near as indisputable as the right of Hungary to 
exact from the Crown the fulfilment of an express contract 
which every King of Hungary swears to fulfil. 

This is the way in which England obtains her great repu- 
tation on the Continent for political selfishness. When her 
own liberties are concerned, she is vigilaut enough and 
thinks of nothing else than the best means of guarding them. 
But let the question refer to the liberties of another nation, 
and instead of judging the case as she would judge her 
own, the first question she puts is as to the expediency 
of the result for her own interests. If the answer to this be 
not favourable, she puts no further question at all,—insists 
on viewing the matter in a broad European light, and 
does anything rather than as she would be done by. 
Thus it is in the case of Hungary. Our statesmen 
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see great danger to England from ‘any en- 
an oo of France or Russia on the Austrian Empire. 
They fear that such an encroachment would follow, if once 
sa were weakened by the loss of Hungary. And 
sng this; to all deeper and ulterior questions they reso- 
jutely shut their eyes. They do not wish to know that Hun- 
gary is really in the right,—is really acting with greater 
calmness, judgment, and moderation than even England 
jnesimilar circumstances would show. For to know this 
would foree them to lend her some sympathy and moral 
gid. They do not wish to lend her any moral aid, 
because they fear the results of her success. Can 
we complain that Continental politicians are never weary of 
denouneing our selfishness,—our different standards of ap- 
pation and disapprobation, according as our interests 
vary?—canywe complain that they taunt us with loving 
Freedom only onself-interested grounds? Wedeserve such 
es. We look on with perfect indifference at one of 
the noblest struggles which the world has ever seen,—only 
observing in a quiet aside to the tyrannical Government 
which is involved in it, that we hope she will soon be 
and united ;—could we sayin more explicit terms, 
‘Go invand win?’ We cannot but hope that the perusal 
of M. Deak’s address, and the report of the demeanour of 
the Diet in passing it, will awaken the conscierce of the 
country;and rouse some of our better statesmen into a word 
of warm sympathy and admiration. 


INDIAN FINANCE, 

It is with great satisfaction that we observe that Lord 
Canning has called on the Local Governments of India for 
reports containing any suggestions of alterations or amend- 
ments which the practice of the past year has shown to be 
advisablein the details of the Income Tax Act, and has distinctly 
repudiated all intention of abandoning the principle of that 
measure. He has thus in some degree removed the unfor- 
tunate effect of the ill-advised observations in Mr Laing’s 
Budget speech. 

On the other hand, we regret to have to observe that the 
opium revenue will probably be far less than was expected. 
Mr Laing calculated that a chest of opium would sell for 
1,750 rupees, but the present value is only 1,400 to 1,200. 
The consequence is a great loss of income to the Govern- 
ment, who is the actual producer of the article, since every 
reduction in price diminishes the profit, while the expense 
of production remains the same. The recent price of opium 
at Calcutta‘has been highly speculative; and though Mr 

| Laing took what he called a “low figure,” it will not be low 
enough. 


We have great pleasure in publishing the following letter 
an able correspondent, of great experience in India, 
confirmatory of the remarks in the article of last week. 
We have been thought to be too apprehensive in our views 
of Indian finance, but our correspondent evidently thinks 
that we have not been sufficiently so :— 


TO THE EDITOR OF THE ECONOMIST. 

Sin,—The statement of Indian finance in your issue of the 
10th inst., is the only one yet published in England free 
from a conjectural, and therefore delusive, element. 
According to that statement the revenue for 1860 was nearly 
eleven, millions short of the expenditure, and though the 
deficif"was to be reduced in 1861 to 6,558,000/, and in 1862 
to nothing, yet, as you justly observe, the reduction was 
contingent on anticipations which on other occasions have 
hot turned out correct. The public is indebted to you for the 
Warning, but yon do not appear aware of the full force of 
your own statement. The habitual study of Indian finance 
for the last twelve years enables me to say not only that it 
18 accurate, but that its accuracy is susceptible of demonstra- 
tion on paper. 


1. The only expedient by which the Indian Government 
Propose to reduce the deficit is by reducing expenditure. 
They admit in their own statement that they anticipate no 
iMerease of income, the expected revenue of 1861 being Jess 
by 200,0001 than that of 1860. Consequently to produce 
equilibrium they, must by their own accounts have knocked 
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off nearly eleven millions sterling from their annual outlay. 
Almost the whole of this economy, it is evident to every 
Indian, must have been effeeted in the military department, 
and the quasi civil police. Nothing else can have been 
reduced to an extent represented in millions. 

2. You question whether so vast a reduction of military 
strength can have been effected; but I go further, and pro- 
pounce it, prima facie, impossible. Let us look at the facts. 
The only military expenditures the Government have power to 
reduce are carriage, the number of European regiments, and 
the number of native auxiliaries,—the ordnance and staff ex- 
penditures being on the Indian system almost unalterable. 
The commissariat fluctuates of course, but only with the 
number of men to be provided for, and I have allowed for 
that. Well, then, we will assume that the Government have 
sent home, or are sending home, ten regiments of Europeans, 
nearly double the (as yet) accomplished facts. Each regiment 
costs—I am quoting an official return—including all ex: 
penses, 100,0002 a year, and here is a million saved. There 
remains the reduction in natives—a matter of wages simply ; 
for be it remembered you cannot dismiss oficers. They can 
only be transferred from one duty to another, being cove- 
nanted servants and exempt from dismissal except for 
offences proved. Taking non-commissioned officers and 
men together, the annual wage of each sepoy is about 
162 a year, which clothes and allowances may bring 
up to 20/7. He has no food, and most Indian officers 
would call my average absurdly in excess of the truth. 
If, therefore, the Government of India have dismissed in 18 
months 200,000 soldiers and police,—almost an impossi- 
bility,—the saving would stiJl be less than four millions.a 
year. Ido not believe they have done anything of the kind, 
or that they dare dismiss that number except by a very 
gradual process ; but allowing that they have carried reduction 
in numbers to that extreme point, there will remain a deficit 
of nearly six millions sterling. Where is that amount to be 
obtained P The public works can afford no further reductions, 
and if we allow a million more for the suspension of military 
buildings, reliefs, and every form of expenditure not abso- 
lutely essential to the daily work of administration, we shall 
still have five millions sterling to provide. Whence is it to 
come P 

8. It cannot be borrowed from the railways, for their 
payments are already at an end, and Government 
are borrowing on their account. You seem to rely faintly 
upon the balances, which amount to 14,997,0002; 
but, like everybody else who trusts to an Indian state- 
ment of balances, you will be deceived. The factsare these. 
The balance is not a surplus, but only a cash account, to be 
reduced inthis way. The expenditure of the Government of 
India is four millions sterling a month, to meet which they 
receive day by day the Customs, salt, and opium revenue, say 
a million a month. There remains three millions a month 
to be provided for three months,—z.¢., for the interval between 
the actual realisation of the quarterly payments of land 
revenue, and for a fourth month which must be allowed for the 
concentration of specie from the contributing into the spend- 
ing districts. Twelve millions of the “balance” is therefore 
already pledged, and the remaining two millions is a real 
reserve ; but, instead of being too large, it is a good deal too 
small. It is in fact less than the month’s arrear of wages 
which the Government always keep due to their servants. 
The old Indian financiers, who never knew anything, but 
whose experience gave them a certain instinct, never thought 
themselves safe unless the ‘‘ balances” equalled six months’ 
expenditure,—a calculation which would compel Government 
at present to allow cash to accumulate to the extent of twenty- 
four millions, or nearly double the present return. 

The deficit I contend must be met by a loan, besides which 
there will be the expenses on railway account. The eight 
millions to be raised this year is only a fourth of the sum 
which is to be raised before the works are completed, and 
which, as the Government of India stated in their last despatch 
on the subject, must be collected at the rate of about six 
millions a year. I look to an Indian demand for 1862 on 
our money market of about ten millions sterling. 

Sir Charles Wood is in fact afraid to.state broadly the extent 
of the demands he well knows must be made, and prefers to 
distribute them.—I am, Sir, yours, d&e., 

Ane@Lo-BENeaLzE. 
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SPANISH RAILWAYS. 

A rew years ago Spain was almost without a railway, either 
in operation or in progress. There was throughout the 
country neither government, political security, nor com- 
mercial confidence. The revolution had destroyed the 
principle of authority; the generals who conquered in the 
civil war had suppressed the liberalising influences of the 
revolution; and mutiny in the army and intrigue at the 
palace were represented at Madrid by the alternate malver- 
sation of profligate courtiers and aspiring filibusters. 
During the last few years this state of things has been 
insensibly changing. Spain has found herself, not perhaps 
under a master-mind, but in the hands of a Minister whose 
opportunity and strength of will were paramount to any 
other in the country. The domestic authority acquired by 
the military campaign lately conducted by the Chief of the 
Administration in person, was but the development of the 
authority which had previously enabled O'Donnell to plan 
the war. Meanwhile the Spanish public had grown sick of 
civil tumult. They saw the French growing rich under firm 
government, and themselves remaining poor under normal 
revolution. Thus the first symptom of re-established autho- 
rity at the capital found a ready response in the desire of 
the people to employ their money and their intellect in the 
works of peace. One result of this altered national tendency 
is to be found in a great increase of imports, in a great in- 
crease of exports, and, presumptively, therefore, in a corre- 
sponding increase of production, and power of payment and 
consumption. So large a portion of this increase is acknow- 
ledged in the Spanish official tables to have been entered and 
cleared under foreign flags, that we need not ascribe the 
figures (for which indeed the returns of other States afford 
@ rough guarantee) to any spirit of egotistical fabrication 
among the Spaniards. It is enough that it is acknowledged 
by themselves that their carrying trade is greatly in arrear 
of their productive and consumptive trade. It would be easy 
even now to express ourselves in language too explicit 
touching public confidence in Spain,—that is to say, touching 
the security of property, the duration of peace at home, 
and the common faith of the Administration. But the growth 
of railway enterprise here marks 4 great change. Fifteen 
years ago an English company was formed for the purpose 
of purchasing a considerable tract of fertile though ill-culti- 
vated Crown land on the banks of the Guadalquivir, at such 
@ price as would have enabled them to resell it to English 
emigrants at a rate of twenty shillings an acre. The 
British Foreign Office was applied to for a guarantee of the 
property thus to be transferred to the company, almost with- 
out consideration from the Spanish Crown ; and on the in- 
evitable refusal of the Foreign Office, the apprehension that 
the next Spanish Administration would repudiate the bargain 
of its predecessors, and oust the tenants in possession, dissi- 
pated the whole.company! Such was the state of public 
confidence in Spain fifteen years ago. j 

It, therefore, indicates no slight progress in the interval to 
recount the bare fact that, according to the most recent 
authoritative returns, there are 985 kilometres, or about 650 
miles, of the iron way already in actual working. Indeed, 
80 lately as the period of the Crimean war, Spain possessed 
but the single line from Madrid to Aranjuez, which was sup- 
posed to have been laid down for the mere convenience of 
the Court. In addition to this extent of complete railways, 
there are others in progress which together run over 679 
kilometres, or about 450 miles, and further concessions, or 
as we should say Acts of Parliament, have been passed to 
the extent of 4,000 kilometres, or in round figures 2,600 
miles. Of course the State is the chief capitalist and gua- 
rantor. In such a country as Spain, railway operations are 
More than ordinarily expensive, and capital is even now 
more scarce than in other countries. The plan of these 
railways has beep mainly formed by the Government, and 
in the interest of its own political centralisation. Madrid is 
studiously made the centre of the whole network. A glance 
at a map will indicate that lines of railway radiating from a 
common centre at the capital, and so drawn as to fall upon 
the principal cities, will traverse a great number of chains 
of mountains. The expense of tunnelling, and probably of 
cuttings, viaducts, and embankments, must inevitably be 
enormous, But not only was this expense such as to debar 
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all but national speculation; the Government itself 
apparently could find the money only by vigorously pro 
secuting the sale of the lands of ecclesiastics and others, which 
the Ultramontane influence of the Court had before required 
them to suspend. Accordingly, in 1859, the Government 
demanded of the Chambers a credit of two milliards of reals 

or 18,000,0002 sterling, for the general prosecution of public 
works, either to be accomplished by their direct operation, 
or by means of grants to trading companies. This vast sum 
was to be supplied by a liquidation of the estates in mortmain 

whether held by the Crown, the regular or secular clergy, 
the communes, the military orders, or the benevolent institu. 
tions, These lands had previously been sold in part by the 
laws of 1836, 1841, and 1855. But on the accession of 
O'Donnell, it was calculated by the Government that 
property enough remained in the hands of these bodies to 
realise four milliards of reals, or double the sum voted by the 

Chambers in 1859. It is no part of our present object to 

consider the moral defensibility of a gigantic scheme of 
impropriation. But it may be well to point out that the 
sums thus obtained profess to represent virtually so much 

addition to the public debt; for the State undertakes to pay 

8 per cent. per annum in perpetuity to the institutions 
which it thus deals with as summarily as an Encumbered 

Estates Court. There stands, therefore, on the face of this 
arbitrary transaction, an increase of 36,000,000/ sterling at 

8 per cent. to the public debt, so soon as the public sales are 

complete. But whether the State is really acting in good 

faith, and designs to pay this annual percentage, is quite 
another matter. The procedure is certainly suspicious, We 
have just seen the French Government subsidising new 
railway companies; but that Government openly goes into 
the money market, forces no one, borrows of willing 
capitalists on its own credit, assures the lenders a 5 per 
cent. interest, and hands over their money to the struggling 
companies. This is a much simpler expedient. The 
Spanish Government, it is possible, may have chosen their 
cumbrous course because they have not had the credit 
necessary to float so large a loan. But it is clear that 
capitalists with money to spare exist; for they are paying 
in hard cash for the property which Government is selling in 
order to subsidise the railways. And the readiness with 
which the Executive have adopted this course certainly 
suggests a doubt whether the dispossessed communities can 
rely upon receiving their 3 per cent. 


The Spanish railways at once in working, in construction, 
and in design, are supported by a variety of pecuniary ar- 
rangements. There is no uniform species of subsidy from 
the State. Indeed, eleven lines of railway appear to have 
been designed in some cases, and carried out in others, with- 
out public aid. These, however, are chiefly short lines, and 
their aggregate Jength amounts to 367 kilometres, or 240 
miles. A proportion of nearly one-third, or about 75 miles 
of railway, without State assistance, is now, according to the 
last returns, in actual working. This is a fact which speaks 
well for the rising confidence in the country. But in the 
great majority of the lines, in which the State has contributed 
the chief capital, three different methods of assistance appear 
to have been recognised and acted upon by the Government. 
The more usual course has been to pay the companies once and 
for all’so many reals per kilometre of their lines, the rate of 
payment varying according to the estimated difference in the 
expense of construction. Thus the highest rate that has been 
granted is 444,000 reals per kilometre, or about 4,000/ per 
mile. Thisis the line from Burgos to Irun, at the fost of the 
Western Pyrenees, traversing a mountainous country. The 
lowest rate is 141,000 reals per kilometre, or about 1,300/ 
per mile. A second course has been that of giving a guarantee 
of a certain rate of interest, as in the case of the Santander 
Railway ; and a third, that of assessing a lump sum as either 
the presumptive expense, or the Government share, in the 
entire undertaking. The estimated expenditure to be de- 
frayed by the Executive in the whole of the lines already 
conceded very nearly amounts to the four milliard reals, of 
86,000,000/ sterling, which the lands in mortmain are ex- 
pected to produce. There is thus no appreciable surplus left 
for other public works; and probably the cost of the railways 
themselves will largely exceed the estimates. It is subject 
to a restriction of meaning that Spanish iines can be termed 
reproductive ; for a thinly-peopled country will very ™- 
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differently remunerate a Government for works more expen- 
sive there than in most countries, in spite of the abundance 
of timber and the cheapness of labour which prevail in Spain. 
But when a nation embarks in trade, she must be content with 
slow profits ; and there can be no doubt that an elaborate 
network of railways will at length immensely enrich her 
even if she obtain from them no direct return. 


ee  ————————————————————E—Eee 
Agriculture. 








EVENTS AND PROSPECTS. 
THE HARVEST. 

Hinvest is now general throughout England, and during the past 
week a considerable breadth of wheat has been carried to the barns 
and stackyards, for the most part in good condition. In some, we 
may sy many, instances there is so much grass amongst the wheat, 
arising from the foulness of the land and a thin plant, that another 
week in the field will be necessary to enable the farmers to stack 
their wheat in even fair order. The account we gave of the wheat 

seems to be borne out by the past week’s experience. The 
crop is generally very thin, but the'grain is good and well 
ripened: In some of the few cases in which new wheat has been 
thrashed we hear that the yield has not come up to the growers’ 
anticipations, founded on the appearance of the uncut crops, though 


the condition and quality have been very good. This usually megane 
with a thin crop, a large yield being seldom obtained unless there 
isa full plant of straw. This fact has been urged by farmers against 
thin sowing, and there can be no doubt that if the sowing be so thin 


as to uce a thin plant, i.c.,in wheat sown in the ordinary 
way, the result will not be satisfactory. Reasonably thin ome 
however, by no means involves a thin plant, but simply avoids 


such an overcrowding of the plant as would prevent the full 
development of the grain. We do not now refer to the Lois- 
Weedon system, which when successful must make up by the 
increased length of the ear for the comparatively small number of 

ts.on a given area. Taking the actual state and system of 
cultivation throughout the country, we expect to find the present 
wheat crops producing a low acreable yield. Oats, on the other 
hand, are coming down fuller and heavier than they were expected 
to do, although their appearance has all along justified high 
estimates. 


From South Wales we receive very indifferent accounts, the 
rains having been heavy and incessant for six or eight weeks past. 
The non-improving landowners and farmers of that district will, it 
is said, find the present year as disastrous as 1860. 

Our root crops have gone on improving during the past week, 
and the prospects for winter provender from this source are 
seasonably good. 

The Royal Agricultural Society of Ireland, at the recent meeting 
held at Belfast, has adopted the plan of judging the stock in public. 
For want, however, of proper arrangements, the plan seems to have 
= a failure. According to the report of the Mark Lane 

‘xpress, instead of merely allowing the public to see the judges at 
work from a distance, the reporter found the judges “at work 
over the Shorthorns, with the owners and friends and managers 
of the animals quite as busy, or rather more. active among 
them than the judges themselves, Everybody who pleased took a 
look and a touch, and straightway ingenuously avowed what he 
thought of it.” It at last became so absurd that ropes were drawn 
across to keep the people off, but ‘‘ still every now and then some 
gentleman, duly rosetted, in defiance of that order he was there to 
preserve, would grandly cross the line and walk up to the judges 
with something pertinent or impertinent to say about what they 
were doing.” ‘This indicates sad mismanagement. It is obvious 
that none, save the judges and their necessary attendants, should 
be suffered to come near the animals when under judicial inspec- 
tion. The Irish show of Shorthorns was not a first-rate one, and 
none of the kinds of stock exhibited, except the pigs, were equal 
to former shows. The day, too, was very wet. The implement 
show, however, was larger and better than any previous show of 
the kind in Ireland, 

A very good show of Shorthorns took place at the Newcastle- 
on-Tyne meeting of the Northumberland Agricultural Association. 
Of course some of the awards were a good deal criticised, but that 
18 of small importance where the general class is good. 





THE GAME NUISANCE AGAIN. 
LANDLORDISM IN DORSETSHIRE. 
Prowasty few persons who pay attention to rural topics will have for- 
me: the lecture delivered to the Blandford Farmers’ Club by the 
v. Lord Sidney Godolphin Osborne, on the relative duties of land- 
lord and tenant. There the rev. lecturer broadly advocated “land- 
lordism” as a sort of feudal superiority, which enables the owner 
of an agricultural estate to exercise over the occupiers of his farms 
influence and control; and asserted that it isa duty on the 


part of tenant-farmers to submit, cma other feudal burdens, 
to game preservation on their land. It is true, he at the same 
time said that landlords seldom preserve e to such an extent 
as to injure their tenants. That, however, is a mistake, into which 
the advocates of landlordism are apt to fall. 


We last week offered an illustration of game damage in some 
evidence given on a recent trial at the ‘Hertford assizes. We 
now light upon the report of a county court trial in Dorsetshire 
which puts some of Lord S. G. Osborne's platitudes to the test. 


An action was lately tried at the Wareham (Dorsetshire) county 
court, in which Mr Wm. Hopkins claimed to recover from Mrs 
Bankes, the widow and executrix of his late landlord, Mr Edmund 
George Bankes, 45/ 10s for damages done to the crops on a farm 
at Studland, which Mr Hopkins had occupied as tenant to Mr 
Bankes. In 1852, Mr George Bankes was the owner of the farm, 
and Mr Hopkins entered on the farm as tenant from year to year 
under a verbal agreement only. The arrangement for the occupa- 
tion of the farm was made with Mr Robson, the steward, save 
only as to the question of game, as to which the farmer was 
referred to Mr Bankes himself. He saw Mr George Bankes, and 
said to him, “ A man cannot farm where there is a lot of game.” 
To which Mr Bankes made the usual -preserver’s reply, 
‘‘'There is not much here, but I like a little for my friends; if the 
rabbits cause you any damage I will allow it.” With that 
assurance Mr Hopkins entered on the farm. In 1855, Hopkins 
complained to Mr Bankes that the rabbits were doing him great 
injury, and asked to be allowed to kill them himself, when 
Mr Bankes hesitated, and then said “Well, you may.” The 
next year Mr George Bankes died, and Mr Edmund George 
Bankes succeeded to the property. On the 22nd of July, 1856, the 
under-steward wrote thus to Mr Hopkins: —‘“I am desired 
by Mr Bankes to say he wishes you not to destroy 
any more rabbits on: your farm at Studland. It is very probable 
that Mr Digby may reside at Studland ere long, who will wish to 
sport there. Mr Bankes will take care that the rabbits shall not 
injure your crops.” That assurance was of course worth nothing, 
Game must be fed, and the crops on the farm on which it is reared 
will necessarily supply the food. Consequently Mr Hopkins sought a 
personal interview with his new landlord, Mr Edmund Geo. Bankes, 
and made several unsuccessful applications for that purpose. On the 
14th of September, 1856, Mr Bankes sent by a gamekeeper a 
letter to Mr Hopkins, saying,—‘* Your desire to see me has pro- 
bably some connection with the destroying the rabbits on the None 
you rent from me. Should such be the case, I beg you distinctly 
to understand that I will allow no rabbit or game of any descrip- 
tion to be killed on my property by any one but my authorised 
keeper, or those friends to whom I may give the shooting. At the 
same time I will guarantee that neither you nor any other of my 
tenants shall have any just cause to complain of loss suffered to 
their crops by game of any description.” He added, his other 
tenants had pleasure in preserving game for him, and that if he, 
Mr Hopkins, wished an interview for any other purpose, the under- 
steward was to be seen daily at his office. 


Such an epistle addressed to a farmer who had engaged to pay a 
full rent for his farm, and who employed his own capitalin cultivation, 
may fairly be considered as adding insult to injury. And sothe farmer 
treated it, for in reply on April 7, 1857, he wrote to Mr Bankes 
wherein he says :—*‘ I have taken steps to have the damages assessed 
by two respectable persons, who have been onthe farm from time to 
time, believing that your note sent by your (or it may be Mr Digby’s) 
keeper in September last would obtain for me a deduction from 
the rent for the damage done...... It now rests with you to send any 
disinterested person to meet those before referred to, and fix the 
amount of damages. Indemnification may do for the past; but I 
know how unsatisfactory to both parties this always is, and by 
which the tenauit is the loser, to say nothing of the worry and un- 
pleasantness.” After referring to the late Mr Bankes’ consent, 
that the tenant should destroy the rabbits, Mr Hopkins added: “I 
have carefully watched all thathas taken place since, and I plainly 
see that you and Mr Digby are determined to make a game pre- 
serve of this farm. I respectfully, but firmly, say I do not con- 
sider you had any right to wish me to give up the permission your 
father gave me. I hold the farm with no agreement. I need 
hardly remind you that the law, in the absence of any agree- 
ment to the contrary, gives the whole of the game and rabbits 
to the tenant. It is quite useless to expect anything like cultiva- 
tion under such a system. No money deduction will satisfy any 
one who wishes to farm properly. I have, therefore, made up my 
mind at once to commence the destruction of both hares and 
rabbits; the former are numerous beyond anything I have ever 
seen here, and the latter must be trapped all the summer, or the 
destruction from both will be very much greater than the farm will 
bear.” Mr E. G. Bankes had since died, and the action was 
brought against his executors. The jury at once gave a 
verdict for the full amount claimed. It is impossible to put the 
case in a stronger form than it was put by Mr Hopkins, when he 
said ‘no money deduction for game e will satisfy anyone who 
wishes to farm properly.”” Why do not farmers stir themselves, and 
resolutely refuse to take farms whereon the game is reserved ? This 
game question is practically one of the most serious impediments 
to English agriculture at the present time. 
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Tur Corton Manvracrore or Great Barrany Investigated and 
Tiustrated. With an Introductory View of its Comparative 
State in Foreign Countries. By the late Axnprew Unzxe, 
M.D., F.R.S. To which is added a Supplement, completing 
the Statistical and Manufacturing Information to the present 
Time. By P. L. Snmonns, F.s.S., Author of “ The Com- 
mercial Produets of the Vegetable Kingdom,” &c. In 2 Vols. 
With 150 original Figures. London: H. G. Bohn. 1861. 

Tae manufacturing and commercial changes that have taken place 
in the cotton world during the twenty-five years that have elapsed 
since the publication of Dr Ure's standard work on the Cotton 
Manufacture, have rendered a continuation of that work very 
desirable. Mr Simmonds has here supplied the want, leaving the 
original work intact. “The list of patents for improvements in 
cotton and machinery, and in the processes of spinning, preparing, 
| winding, &c., has been brought down from 1836 to February, 
1861.” “The tables of exports of cotton manufactures have been 
also brought down to the end of last year.” And “an Appendix 
| of supplementary information gives a condensed account of the 
advance of the cotton trade of Great Britain to its present magni- 
tude, furnishes many useful tables of imports, prices, stock, and 
sources of supply, and brings under review each producing and 
manufacturing country.” The work has every appearance of 
having been carefully and conscientiously compiled, and will 
doubtless be extremely useful. 
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| Stavery aNp SzckEsston 1n America; Historical and Economical. 
By Tuomas Exuison, F\S.S., &c, Author of “ A Hand-Book 
of the Cotton Trade.” With Map and Appendices. Lon- 
don: S. Low, Son, and Co., 47 Ludgate hill. 


Tuas is an excellent compendium of the chief facts on the greatest 
subject of the day. It is divided into four parts,—History of the 
| Rise and Progress of Slavery in the United States; History of the 
| Secession Movement; A Comparative View of the Influence of 
Free and Slave Institutions; Emancipation. To these are added 
a supplementary chapter carrying the history of events down to 
last June, and an Appendix containing the Constitution of the 
United States, the Constitution of the Southern Confederacy, and 
several party documents and statistical tables, including the cen- 
suses for 1850 and 1860. 

The events recorded in Parts I. and IT. are but dimly and 
| superficially known in England, and Mr Ellison's concise epitome 
(which is interspersed with occasional extracts from American 
| public speeches) will be very useful. It is, however, almost 
wholly confined to the Gongressional struggles about slavery, and 
leaves untouched many large and important parts of the subject, 
such as the rise of the Abolition Societies and their relation to the 
Free-soil party,—the various important legal decisions on slave 
questions, the passing of the Personal Liberty Bills in the North, 
and the gradual and fearful increase of lynching in the South. 
Mr Ellison’s own view of the question is, that “slavery is 
a sin”; that emancipation should be gradual, but should be 
prepared for as speedily as possible; that Congress has no 
power to interfere with slavery in any State which chooses 
to retain it,—but, on the other hand, is not bound to pro- 
tect the institution in the ‘Territories. The one important 

int on which we differ from our author is the Fugitive Slave 

aw, of which he uniformly speaks in a tone which we greatly 
regret. He holds that, ‘“‘ however we may disagree with the 
idea of one man having the right of property in the person 
| of his fellow-man, still the fact that that right is recognised 
| by the ‘ Constitution’ as existing in one part of the Union, 
| demands that the other part should not be allowed to interfere 
with that right. The slave-owners alone are responsible for 
the sin, and they alone have the legal right to discontinue 
the evil.”—(Pp. 115-16.) Now this may be plausible enough 
if the slaveholders are right in regarding the negro as 
(virtually) not being a man at all. But for those who maintain 
that he cs a man, whose enslavement is a sin,—to treat the fugitive 
slave question as though the rights of Northern and Southern 
whites were the only ones concerned, is a fatal error. The in- 
born right which every man has to his own soul and body must 
necessarily take priority of the merely conventional arrangements 
about him which other men make between themselves tor their 
own selfish profit. Society may sometimes, on cause shown, justly 
suspend a man’s exercise of his rights over himself, when he has 
so acted as to forfeit them; but a society which legislates for 
certain men as though they were born without personal rights, 
indlicts a fatal wound on the sacredness of the social bond itself, 
which must wither from the root unless based on the sacredness of 
individual freedom. No community and no State can be lawfully 
bound to cut the very life-strings of society; and the Personal 
Liberty Bills are the noblest testimony which American society 
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are concerned, the shameful and suicidal condition oes the 

general Constitution shall be renounced by the separate Free 

States. Thatany writer who says, “that the negro has no ri 

to be held, even, in bendage, we believe to be a cardinal ” 

(p- 247), can yet believe that any “ constitutional” compact 

to bind any man to be a slave-catcher for another, or to revent 

any State from protecting the fugitive,—is a melancholy illustra. 

tion of the warping influence which slavery exercises over minds 

naturally just, humane, and sensible, who have become 0 | 

familiarised with its anomalies as to lose the full sense of their rea] 

character. 

Having thus stated our only serious difference from Mr Ellison 
we may pass on to the pleasanter task of descriting the merits of 
his book. The Third Part is devoted to a comparison between the 
relative influences of Free and Slave institutions as exemplified in 
the Northern and Southern States. Such comparisons. have been 
so often written that many English readers must be familiar with 
their general features ; but there are some interesting facts men- 
tioned by Mr Ellison which are probably less known, and of which, | 
therefore, we will give a short account. 

Among the causes of Southern retardation he mentions a consi. 
* According to the 
census tables of 1850, there were 609,223 natives of the Slaye | 
States residing in the North, against only 205,924 natives of the | 
Free States residing in the South, showing a balance against the 
South of 403,299 persons! We are not without an explanation’ 
of this phenomenon.” Dr Duffuer, himself a (Virginian) slave. || 
holder, said in 1847 :—‘‘ Many of these multitudes who have lef! 
the Slave States have shunned the region of slavery, and settl+d in| 
the free countries of the West. These were generally industriogs | 
and enterprising white men, who found by sad experience thatia| 
country of slaves was not a country for them. It is a truth, acer} 
tain truth, that slavery drives free labourers, farmers, mechanics, | 
and all—and some of the best of them too—out of the Country 
and fills their places with negroes."—(Pp. 178-9.) Professor 
Hedrick, of North Carolina, gives similar testimony, saying that 
nearly one-half of his neighbours, friends, and kindred Gos left 
that State within his remembrance. He also says (quoting the 
census), “in 1850 there were 58,000 native North Carolinians 
living in the Free States of the West; nearly 3,000 in Indian 
alone. There were at the same time 180,000 Virginians living 
the Free States. Now if these people were so much in love with 
the ‘institution,’ why did not they remain where they could enjoy 
its blessings ?”—(P. 179.) 

The same degradation of labour which causes Southern labourers 
to seek the Free States, operates, of course, still more: decidedly 
in turning from the South the tide of European immigration. Of 
course the Southerners maintain that it is the climate alone which 
keeps the immigrants away from them. But Mr Ellison gives a 
variety of facts from the census tables to show that the Soutliem 
climate is not necessarily injurious to European constitutions, and 
that “on the average of years the proportion of deaths to the 
number of persons living is positively more in the Northern than 
in the Southern States."—(P. 181.) He also quotes from Mr 
Darby, the surveyor and geographer of Louisiana, and from Dr 
Barton, of New Orleans, to show that (in the words of the latter) 
“the classes of diseases most fatal to the South are mainly ofa 
‘ preventible’ nature, and embrace fevers and intestinal diseases, 
and depend mostly on conditions under the control of man, 
drainage, the removal of forest growth, of ne exposure, and 
hygiene."—(P. 183.) From Olmsted Mr Ellison brings evidence 
as to the large amount of hard labour actually ed by 
Europeans in the Southern States, and trom Stirling he quotes the 
following noteworthy passage :— . 

It is said white men cannot labour in a tropical climate. Bat the 
Southern States are not a tropical region, neither is cotton a tropical 
product. It flourishes only in the belt between the tropical and tem 
perate zones, White men labour all the day long in Louisiana at the 
heaviest work. Nay, in Texas, the most southe:ly of the Slave States, | 
cotton is even now produced by free (German) labour; and better cotton, | 
too, than any grown by slave labour......... The rice swamps? some one | 
says. And what then? The whole rice production of the United States 
is only worth some 4,000,000 dollars per aonum. That is not a consi | 
deration on which to base a national policy. As to sugar, its days are | 
already numbered.—(Pp. 183-4.) | 

Mr Ellison gives tables of the imports and exports of the Free 
and of the Slave States, from 1828 to 1859, from which it appears 
that “ the import trade of the Free States has always been, in value, | 
something like half as much again as the joimt imports and | 
exports of the Slave States. The large export trade of the South | 
is owing entirely to the accident of cotton, and should the Slave | 
States lose the monopoly of that culture they would cut just a5) 
poor a figure in respect of exports as they do now of imports. — 
(P. 200.) Mr Ellison says well that “‘ under slavery, they could | 
produce no other commodity, raw or manufactured, which would 
be in equal demand in foreign countries. Under freedom they | 
might be able to consume their own cotton, and so enter inte | 
competition with England and the Continent for the custom of the 
world. Slavery exists on cotton, and could not exist on anything 
else, and cotton is dependent on the outer world ; but the outer) 
world, though much indebted to cotton in general, is not absolutely | 
dependent on American cotton in particular."—(Pp. 201-2.) 
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rn division of his work . 153-61), Mr Ellison 
un spects of cotton under Fesaion, on how 
Toomey dsksicacins in the euppl y of American cotten were 
tially met (in the years 1853 and Hilorytop inaneanas supplies 
other Se “any permanent falling off 
in the American supply would be met with even greater certainty 
than the temporary cies here noticed. All that the cotton- 
growers of India "a. 106), want is the certainty of a market for 
produce.” —€ 158. 

a IV., on “E ion,” is not free from weak points, 
but it contains: mueh that is exeellent, and isa genuine attempt to 
deal justly with a great practieal problem. Any such attempt by 
an American (a8 as Mr Ellison appears to be) is weleome, however 
its details may be open to criticism. 

A Sketch Map is prefixed to this volume, in which ‘‘ Mason and 
Dixon’s line” is marked from the Atlantic to the Pacific: the Free 
States are coloured blue, the Border Slave States pink, and the 
original Southern Confederacy yellow; the Territories being left 
ancoloured. ‘This map greatly facilitates the English reader's 
comprehension of the details of the book. 





Hovssnorp Mepicrve: containing a Familiar Description of 

Diseases, their Nature, Causes, and Symptoms : the most 

Method of Treatment ; and the Properties and Uses 

edies, including many new and valuable Medicines, with 

Directions for preparing them ; and Rules for the Management 

of the Sick Room ; expressly adapted for Family Use. By 

Jonn GARDNER, M. D., of the Royal College of Physicians, 

Edinburgh ; Author of “ The Great Physician,” Editor of 

Liebigys “‘ Letters and Lectures on Organic Chemistry,” &c. 

With numerous Illustrations. London: Smith and Elder. 
1860. 

Tas work is not one that should be put into the hands of 

ced persens ; but by the well-educated, intelligent, and 

cautious, who can interpret and follow its directions with judgment, 

it may frequently be found serviceable. Perhaps the best parts of 

the book are those which relate to general health and preventive 
measures. 





Tar Excuse Woman's Jounxar. August. W. Kent and Co., 
Paternoster row. 
Exeuisuwoman’s Domestic Macazixe. August. S. O. 
Beeton, 248 Strand. 
Tae most noticeable article in the last number of the ‘‘ English 
Woman's Journal” is its memoir of Elizabeth Barrett Browning. 
Necessarily slight in its nature, it is written with a true appreciation 
ofone of whose genius and character Englishwomen are justly proud. 
Aninteresting sketch of M. Maitre’s large Atelier at Dijon, and an 
account of the employment of the Nightingale Fund, are not 
beneath the average. 

Less. ambitious in its aim than its elder sister, the ‘“‘ English- 
woman's Domestic Magazine ” is equally conscientious in fulfilling 
iteassamed responsibilities. It furnishes its readers with abundance 
of pretty patterns of needle-work, an intelligible description of the 

and some fair tales. 





Dee Aur-Joursar. August, 136]. James S. Virtue. 
Avvear graceful and meritorious little picture, called “‘ The Cot- 
tage Home,” by a Manchester artist of the name of Smith; 

s fine composition of “The Arch of Titus, Rome ;” and a 
statueof Erin, by W.J. O'Doherty, form the subjects of the steel 

of the “Art-Journal” of this month. ‘The first of these 

works is in the Royal collection, the second in the Kensington Na- 
tional Gallery, and the third is being sculptured in marble for the 
Marquis of Downshire. The number contains, moreover, several 
Very interesting illustrated chapters, among which we specially 
recommend “The Hermits and Recluses of the Middle Ages,” 
“The Origin and Nomenclature of Playing Cards,” by Dr William 
Bell, and the concluding chapter of the “ Examination into the 
Antiquity of the Likeness of our Blessed Lord,” which gives the 
pertraitures that are extant in mosaic pictures. 





; 
| BOOKS RECEIVED. 

Leetareson Natural History. Booth——Memoirs of An Unknown Life. Strahan 
and Co.——Soeial Science. John Cassell'’s Prize Essays. Cassell.——Poems by G. 
| &. Maunsell. Smith, Elder, and Co.—Jestand Ernest. Kent and Co.——On Pood. 
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(FROM OUR CORRESPONDENT.) 
Panis, Thursday. 
| Among the many vexatious regulations to which the French 
shipping was subjected was this one: that a French 
—— in a foreign port near France could not be 
from that port on anew voyage without permission 
from the Ministry of Marine in Paris, which permission was 
never granted except on the condition that the vessel should be re- 
fitted and the crew reconstituted. But this system having been 
found inconvenient, the Minister a few weeks back ordered that 
Vessels touching a foreign port i ee ee ee ee sail on a new voyage 
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without coming into Franee, on: the simple conditions that the 
crews should consent to, go, amd that the wages due to them 
should be paid. By a circular just sent to the Chamber of Com- 
merce, el diueieeen ai that he is anxious to receive the 
opinions on measure before taking steps for 
making it definitive. He admits that they may have meat 
tions to offer as regards the question of payment of wages, but on 
the whole he thinks his plan a good one. “ By it,” he sa 
“vessels fitted out for long voyages can traverse all the seas of 
world to convey freights, which the shipowners can have p 
by their agents in foreign countries. The new system,” he adds, 
“seems destined to become general, since England admits fi 
vessels to take part in the intercourse between the ports of the 
United Kingdom and her colonies, and has thus opened to French 
shipowners a source of profit by enabling them to take in Great 
Britain all the freights they can procure.” 


Under the old Customs tariff, furniture, carpets, table and body 
linen, looking-glasses, kitchen utensils, agricultural implements, 
old porcelain, and various other articles belonging to foreigners 
coming into France, or Frenchmen returning home, were allowed 
to be imported at a duty of 15 per cent. ad valorem, provided they 
had already been in use, and were destined to be used again. But 
the tone. of Customs has just decided that henceforth all such 
articles, with the exception of carpets belonging to such parties, 
shall be admitted altogether free of duty, subject to the condition 
that they have been and are to be used. The reason why an ex- 
ception is made as regards carpets, is that if the permission were 
accorded to them, an abusive use might be made of it. 


Permission has, by Imperial decree, been granted to such com- 
mercial, manufacturing, or financial companies of Spain as have 
obtained authorisation to exist from the Spanish Government, to 
exercise judicial rights in France. By another Imperial decree, 
the import into France of foreign lead, to be made up imto balls, 
pipes, or shot, or to be rolled, is allowed free of duty, either by 
French or foreign vessels or by land, subject to the condition of 
the articles fabricated from it being exported 


The French Government, you are aware, is doing all it can 
to encourage the cultivation of cotton in Algeria, and one of the 
measures employed by it for that purpose is the grant of pecuniary 
rewards to producers. It has just decided that for al exports 
made a premium of 2f 75c the kilogramme shall be given for 
Georgia sorts, and one of 95c for other sorts; also that for the 
scotton sold to the Government (the latter is a regular purchaser) 
the premium given shall be 1f 92c the kilogramme on The former 
sorts, and 67c on the latter. 


In my last, an account was given of the quantities and value of 
the goods imported and exported into and from France in the 
last three years. The following is an account of the shipping for 
the same period :— 




















IMPORTATIONS, 
—Naumber of Veseels.—. e 
1858. 1859. 1860. 1858. 1859. 860. 
Freneh..... 10,535... 10,422... 10,675...... 1,586,396... 1,628,284... 1,663,615 
Foreign .. 1aade... 4.18... pee bateic 2,223,603... 2,375,354... 2,348,261 
Total ... 24,077... 25,040... 24,756. eseeee 3y909,999... 4,003,638... 4,011 
mannan 
French..... 9,270... 8,778... a... 1,400,471... er 1,341,531 
Foreign ... 10,696... 11,657... 10,429...... TASEALS... Lacmananunti 1,502,635 
Total ... 19,966... 20,435... 18,442...... 2;883,287... 3,036,328... 2,844,166 


It is to be observed that the tables given last week referred only 

to what is called ‘‘Special Commerce,” that is, to the imports made 
for consumption in France, and to the exports of French produc 
tions ; whereas the shipping returns above are of ‘‘ General Com- 
merce,” that is, of imports made both for home consumption and 
for despatch to fureign countries ; and of exports which are both 
of French and foreign articles. 

Subjoined is a statement of the value, official and actual, of 
imports and exports under the head “ General. Commerce,” “‘ offi- 
cial value” meaning an estimate by a fixed scale originally drawn 
up about thirty-five years ago; and the “actual value” the 
average of market quotations auring the year :— 

















IMPORTATIONS. 
= Value. 
1859. oe 
— f 
By French vessels ...... 655,700,000 682,900,000 ... 740,400,000 
By foreign vessels ...... 740,500,000 758,800,000 ... 851,000,000 
Total .. .. 1,396,200,000 ... 1,441,700,000 ... 1,591,400,000 
By land .........0--s0e00-008 eR sEO eRe 000 ... 706,500,000 ... _ snag 
General total......... 2,034,$ 900,000 ,000 2,148,200,000 ... 2 '2, 392,400,000 
Actual Value. 
_ - e 
By French vessels ...... 697, foo, 000 ... 748,600,000 ... $22,300,000 
By foreign vessels .. 787,700,000 831,800,000 eit _ Sane 
i 5 ik adhesin 1,485;100,000 ... 1,580,400,000. ... 1,767,600,000 
Re Ma o..00<00: sccekesvesee "679,300,000 7 "774,400,000 Sie 889,700,000 
General total......... 2,164,400,000 ... 2,354,800,000 .. 2,657,300,000 
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EXPORTATIONS. 
Official Value. 
- . 1860. 
f f 
By French vessels ..,... 866,800,000 ... 889,400,000 ... 1,014,700,000 
By foreign vessels ...... 951,200,000 ... 1,188,200,000 ... 1,189,300,000 
Total .........»s000 1,818,000,000 ... 2,077,600,000 ... 2,204,000,000 
By land ......... ccsesetvsee 623,900,000 ... 678,000,000 745,400,000 
General total......... 2,441,900,000 ... 2,755,600,000 _... 2,949,400,000 
Actual Value. 
-_ -_ oe 
By French vessels ...... 908,900,000 ... 986,700,000 ... 1,082,800,000 
By foreign vessels ...... 997,900,000 ... 1,318,200,000 ... 1,269,100,000 
Total ...000...000-+-... 1,906,800,000 ... 2,304,900,000 ... 2,351,900,000 
By land ...... pimnapenonceses 654,300,000 752,200,200 ... 795,600,000 
General total......... 2,561,100,000 ... 3,057,100,000 ... 3,147,500,000 
To-day being the Emperor's féte, the Bourse is not open. The 
following are the quotations of last Thursday and yesterday :— 
Thursday, Wednesday, 
Aug, 8. ; 


eeesercceere 0008 eoeceuseseee 


Threes 

Bamkk of Wrametece...c..c0~csecccesecceeee 
Credit Foncier ....... spsnsbenosiens on 
Credit Mobilier ..........c0..cccscessee 
Orleans Railway ... 







see ceecesecenee 





Western 530 0 
South Austrian Lombard ............ 536 25 
Credit Foncier Bonds of 1,000f at 

3 per CED. ....00000...-++.05 atesttsceses 1022 50 
Do. Coupons, 100f, 4 per cent. ...... 97 50 
Do. do. 100f,3 — wu. 93 75 
Do. do. 500f,4 — sun. 488 75 
Do. do. 50063 — su... 460 0 


Annexed is an account of the markets :— 

FLour-—At Paris, yesterday, the quotation was 76f to 82f the sack of 
159 kilogs; American flour, 67f 75c to 73f25c. The four marks were 
77£ 50c for the current month. 

WueEat.—Business at Paris, yesterday, was not important: new was 
at 47f to 49f the sack of 120 kilogrammes, and old at 45f to 46f. As 
to foreign, American was at 41f 50c to 44f 50c; Baltic and other 
sorts, 43f to 44f 50c. Of the provincial markets, 106 present a rise of 
from 10c to 3f 35c the hectolitre, 19 a fall of from 2c to lf 75c; 14 
are reported firm, 15 without variation, 8 calm. 

Corron.—At Havre, in the week ending Friday, the sales were 7,540 
bales, and the arrivalsonly 178. The closing prices were only If higher 
for low New Orleans and Mobile, all the other quotations being un- 
changed: very low Orleans was consequently 100f the 50 kilogs, low 
ditto 113f, and very ordinary 118f. The stock on the 10th was 273,580 
bales; same date last year it was 226,600, and in 1859, 78,030. On 
Monday and Tuesday in the present week the sales were not very large, 
and no change took place in prices. 

Sucar.—At Havre, in the week ending Friday, business was not very 
animated ; however prices underwent but little change. 205 casks French 
West India went at 47f the 50 kilogs duty paid; 3,400 bales Reunion, 
from 50f to 50f 25c; 400 casks Havane, 34f in bond. The arrivals were 
about 7,000 caske. This week, French West India has been at 46f. At 
Bordeaux, last week, 110 casks Guadaloupe usine went at 52f; 7,650 
bales Reunion at 48f 50c to 50f; 450 bales Mauritius, 46f 50c ; 400 ditto 
gros grain, 57f. This week, a small lot of French West India has been 
sold; prices not stated. At Nantes, last week, 200 sacks Reunion gros 
grain went at 50f 50c; 163 ditto, 56f; a small lot of Guadeloupe usine, 
64f 50c. At Marseilles, last week, nothing was done. 

CoFFEE.—At Havre, in the week ending Friday, the demand was 
active; the price, especially of good qualities, were firm. 600 sacks 
Hayti Port-au-Prince, disposable, went from 77f to 77f 50c the 50 kilogs 
in bond; 300 ditto, for delivery, 77f; 4,350 sacks Rio, not washed, dis- 
posable, from 59f to 62f; 800 sacks ditto, for delivery, from 72f to 73f; 
1,600 sacks Rio, washed, disposable, from 83f to 83f 50c. By auction, 
1,100 sacks Hayti damaged were sold from 67f to 72f in bond. The 
arrivale were 4,300 sacks and some casks. This week, Rio has been at 
68f to75f. Some damaged Java has also been sold. At Nantes, last 
week, 1,727 sacks Java went at 107f. At Bordeaux, last week, some 
Mysore went at 110f; a small lot of Rio at 74f to 79f 50c; various small 
quantities of Guayra at 85f; a quantity of French West Indie, 137f to 
140f. This week, a quantity of Mysore has been sold at 107f. 

InDIGO.—At Havre, in the week ending Friday, only 19 chests Bengal 
were sold, and the prices were If 10c to 1f 20c the half-kilog above the 
estimates. The arrivals were only 7 chests from England. This week, a 
small lot of Bengal bas been sold; prices kept secret. At Bordeaux, 
last week, 32 casks Madras, 89 Kurpah, and 46 Bengal were sold ; prices 
not stated, This week, some lots of Kurpab, Velore, and Madras have 
been disposed of ; prices not given. 

H1pEs.—Business at Havre, in the week ending Friday, was active, 
and quotations were firm. 305 Buenos Ayres dry went at 105f the 




































40f §0c, The arrivals were about 13,800, 
have been at 41f and 42f; Monte Video salted Saladeros, 71f. 
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50 kilogs ; 2,900 Buenos Ayres and Monte Video salted Saladeros, at 70f 
for oxen and 65f for cow; 644 Buenos Ayres salted Mataderos, 51f; 
3,100 New York salted, from 41f to 42f; 1,928 New Orleans ditto, 


This week, New York salted 


Woot.—At Havre, in the week ending Friday, business was insignifi- 
cant. The sales were only 9 bales Monte Video, not washed, at 2f 50c 
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the kilog, and 8 Bueno Ayres sheepskins, not washed, 1f 45f. The arrj. 
vals exceeded 1,200 bales. 


Tattow.—At Havre, in the week ending Friday, no sales were 
made, and the arrivals were 373 casks. This week, New York has been 
at 60f and 60f 50c the 50 kilogs. At Paris, yesterday, the 100 kilogs 
were 114f. 

Spinits.—At Paris, yesterday, 3-6 of 90 deg., first quality, disposable, 
was 86f the hectolitre ; 3-6 Montpellier disposable, 86 deg., 115f. 








Correspondence, 


THE GRAND TRUNK RAILWAY OF CANADA. 
TO THE EDITOR OF THE ECONOMIST. 

Stz,—I believe that a sum of 15,400,000/ is invested in the 
Grand Trunk Railway of Canada, and that this vast amount of 
capital will not return one sbilling to the proprietors for the last 
six months: a fact so deplorable cannot be a matter of indiffer- |; 
ence to your readers or to yourself. It is now only too clear that 
the progress of Canada, however rapid, has not been 80 great ag 
the projectors of the line anticipated, and it would seem that 
their views were shared by the Provincial Cabinet, but — 
the Canadians themselves. The permission to pay divi 
out of capital up to a certain date, contained in one (or more) of 
the Acts of the Eaisiien Legislature, is conclusive as to the expéc- 
tations of the framers of that Act, and affords some support to the 
claims urged for further aid from the Province. 

The present state of Canadian finance discourages us from rely- 
ing upon assistance from that quarter; and independently of the 
deficit reported in the last budget, the Canadians of our time, 
poor and struggling, may, not unreasonably, decline to incur 
heavy debt and make great present sacrifices in return for benefits 
which will be felt more sensibly twenty years hence than at 

resent. The various estimates of gross receipts and net 
on been successfully refuted, as I understand, by facts, and each 
committee of investigation gives a report more discouraging than 
the preceding one. 

Allowing 10 per cent. annual interest on the floating debts, we 
have preference charges of 750,000/ annually, and no remittances 
from Canada. To obtain increased receipts further outlay toa large 
amount is declared to be indispensable, and no means exist to 
raise money, because the property is so or mortgaged already. 
It is to be lamented that all parties interested should have been a 
thoroughly wrong in their calculations, but the various classes of 
claimants stand in very different positions. First preference bond. 
holders, who would be paid if the net profits were 120,000 
yearly, have much more resson to complain than shareholders, 
who would receive as dividend the surplus after payment of the 
enormous preference charges. 

So long as the line is encumbered with debt it seems vain to 
expect any improvement, and there appears to be no remedy for 
any class of persons interested, except an early sale of the property 

of the Company. I leave these suggestions for the consideration 
of your numerous readers and your own, in the hope that if my 
views be correct this letter may tend to their practical applications, 
and, if not, that you may suggest some better course to relieve 
some of those so deeply interested in and so deeply ie 
by the failure of that vast undertaking.—I am, Sir, your obedi 
servant, Fiat JustTrifia. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The annexed report is dated Calcutta, July 1:—Produce Market—In 
this market there is nothing to notice; former rates are steadily 
maintained. Import Market—There are signs of activity, and increased 
business has been doing the last few days. Government Securitiee— 
There is no improvement to report in Government paper ; the transac | 
tions are extremely limited in amount, and prices continue to droop; Dor 
is there any indication or probability of improvement in the deman 
Money Market—Except in the bezasr, where there is still some stringency, 
money continues in limited demend, and can be easily obtained at 
rates for good security. Further intelligence to the 8th of July states:— 
Imports—There is a slightly better feeling in our import market in 80 
far as some Manchester goods are concerned. The demand for prints 
and woollens has not opened yet, and prices rule very low. Exports— 
Shippers at present are not disposed to operate to any extent, except 
at reduced prices. The principal business is in the direction of Europe 
and Mauritius. A moderate business is in progress for America. We 
hear of no fresh transactions for the colonies. 


Advices from Bombay are to the 12th ult., and the following commer 
cial news is to that date:—Imports—This branch of trade continues In & 
dull state, and there are no symptoms of revival in demand, notwitbstand- 
ing the light stocks held by dealers. The temporary distrust existing ia 
the native bazaar owing to the still unsettled gambling speculations 
opium, along with the ample supplies in importers’ hands, and heavy 
shipments on the way, as well as the present firmness on the part of holders, 
all combine in materially restricting business, while there is no noticeable 
alteration in prices, Cotton has somewhat given way, and the tramsac- 
tions of the fortnight aggregate a small amount of basiness. Seeds— 
Linseed is lower in value, while rapeseed maintains its position. 
Transactions, however, in all kinds are small, and stocks very limited. 
Freights may be quoted at 1/ 10s to 1/ 15s, and 1/ for cotton and seeds 
to Liverpoo), and 1/ 2s 6d to 1/ 5s to London. 
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From Madras, under date July 11, the following has come to hand:— 
ities —Five-and-a-half per Cent., 1} to 2 premium; Five per Cent., 
4} to 4§ discount ; Four per Cent., 18} discount. Freight for England 
, 21 per ton; cotton, 3/2s Gd per ton. Interest on (Govern- 

ment) loans, 6 per cent. per anaum. Money market easy, 

The following communication is dated Rangoon, Jane 16:—Rice.— 
This market has experienced a further advance in prices since last mail. 
The weather up to the 10th instant continued very unfavourable for 
traders, and consequently little or no grain was arriving. Requirements 
were then rather urgent for some vessels with cargoes nearly completed, 


+ and rates rose to 90 and 95 rs for best Natsain, but they have now sub- 


gided again to 88 to 93 rs, with a downward aspect. A later report to 
June 29 says: —The trade in British goods has been very quiet, and sales 
of staples have gone on steadily, with little or no improvement in value. 
Exports.—Rice—Shortly after the departure of the last mail, prices for a 
day or two receded to 85 and 90 rs for best Natsain, and supplies were 
coming in satisfactorily. The market, however, has improved since 
then, and the quotation is now 26 to 91 rs. 


By the last West India mail, we have received the following 
intelligence: ~The weather at Demerara was wet and unhealthy. The 
eanes on many estates had been injured by continued rain. Busines, 
was seriously checked. Importations of all descriptions were in excess 
and prices had generally receded. Produces was scarce, and prices nominal 


| Tonnage was abundant. At Barbadoes the weather had much improved, the 


rain baving abated. The csop was nearly all finished, but the yield was 

indifferent, and scarcely worth reaping. The market was well 

lied with all descriptions of imports. The cotton question still 

attention at Jamaica. Applications for immigrants were on the 

increase among the[planters. The market remained in an unsettled 

condition, and there was a falling off in business to the lowest demand. 

Accounts from the agricultural districts were more satisfactory. Coffee 

wasscarce. Mountain sold in tierces at 478; pimento, 12s 6d per 100 Iba; 
rum, 2s 6d in bond, 18s for proof ; sugar, 14s to 18s. 

We have received the following from Quebec, dated Aug. 2 :—White 
pine continues to arrive freely. The sales are on a moderate scale, and 
prices may be quoted as last advised. Waney board pine is very dull of 
sale, the accounts from Liverpool being discouraging. Red Pine—Sales 
are occasionally made at about 9$d for 40 feet measured off. Elm—30 
feet is held at 93d, but no sales are reported. Oak—Prime Lake St Clair 
measured off is held at 17}d. Inferior may bought at 15d. Birch—No 
sales, Staves dull, at about 42/ 10s for standard, and 13/ for W. I. pun. 
Deslsa—Floated are all in the hands of one manufacturer, who is shipping 
toLondon. The stock of bright is increasing, owing to diversions from 
the U. S. markets, but the specifications in many cases are very inferior. 
Really prime lots still fetch 15/, 10/, and 52 Coals—Stock reduced, but 
demand small. Salt almost unsaleable at any price, bulk was sold at 5d 
per minot, 

At Rio, on the 25th July, coffee, good first, was quoted at 5.600 to 
5.800 milreis per arroba. The shipments of coffee since the last mail 
amounted to 84,620 bags, of which 39,100 were for the Channel. Stock 
of coffee, 110,000 bags. Freight, 50s. 

The Moniteur has published the following monthly debtor and creditor 
account of the Bank of France, made up to Thursday se’nnight. The 
corresponding figures of last month and of the corresponding period in 


THE ECONOMIST. 


From Nicaragua, we learn that the first cotton, amounting to 30 
bales, had been sent down to Panama. Some 50,000 ibs of seed had been 
distributed in the department of Chinandagua, and it was expected that 
next year’s crop would be very large. 


Accounts from the West Coast of Africa are to the effect: that the 
palm oil season had turned out very successfully, and that it was estimated 
to be the finest known for some years past. 


The operations of the United States Branch Mint in New York during 
the past six mouths show an increased movement as compared with the 
corresponding period in 1860. The deposits of gold bullion to July 1st, 
1861, amount to 419,773 820z; the deposits of gold bullion to July 
Ist, 1860, amount to 313,988 76 0z; increase, 75,785 06 0z. Gold 
coinage to July 1st, 1861, 7,430,000 dols; ditto, 1860, 6,332,000 dols; 
increase, 1,108,000 dols. 

Statement of business at the United States Assay Office at New York, 
for the month ending July 31, 1861 :— 

Deposits of Gola :— 
Foreign coins..... 
Foreign bullion.. 
United States bullion 

Deposits and purchases of Silver :— 
Foreign COINS......ccccessseseesseceeneneee ereresee 
Foreign builion...........« dentestbunsensnanccenso 
United States bullion (contained in gold)... 
Ditto (old coins) 
Lake Superior 
Washoe district. 


Total deposits, payable in bars.... 
Total deposits, payable in coins .. 


An account of the importations and exportations of bullion and specie 
registered in the week ended 14th August, 1861 :— 
Geld imported into the United Kingdom. 


Countries from which imported. 


British Possessions on Gold Coast.... 
South America and West Indies..... 


Other countries 


Aggregate of the importations registered in 


the week 


computed at the rates 


Rates of valuation........0.+«+« eevcssccccnsccss, per oz { 


rrrrrrrrrrertt: Oe arercerecessssonseces 


Approximate value of the said importations 
specified Below .....+ 


z 


Ss 
3 


3 


21,751 


£ 


80,423 


sd 


Bullion. 
oz. 


11,748 .. 


£ 
42,556 


£ad 


10 ° f 10 0) 
to coe to eee 
17 1035 “ts 5 of 


Silver imported into the United Kingdom. 
Countries frem which imported. 


Total. 
Oz. 
7,130 
11,524 
155 


5,766 
7,419 
885 


33,499 


£ 
122,973 


1860 are added :— 


Aug., 1861. 


2,316,503 57 
12,980,750 14 
9,125,000 0 
4,000,000 0 

| 757,923,475 0 
" 4,919,177 7 


July, 1861. 

rc} 
91,250,000 0 
91,250,000 0 


2,316,503 57 
12,980,750 14 
9,125,000 0 
4,000,000 0 
731,073,675 0 
5,422,621 29 | 
6,799,288. 0 
121,405,836 65 
173,842,112 51 | 
27,624,825 0 | 
6,232,524 75 | 
7,097,062 62 | 
2,265,392 47 | 
1,936,567 58 





6,060,187 25 | 


Aug., 1860. 
- c 

91,250,000 0 

91,250,000 0 


1,510,527 65 
12,980,750 14 
9,125,000 0 
4,000,000 0 
759,926,725 0 
8,244,211 49 
11,075,489 0 
132,236,458 18 
221,993,637 19 
34,930,339 0 
2,015,289 75 
2,473,208 99 
8.327.880 24 
1,216,446 20 


3,706,784 81 


ugal 
South America and West Indies. 
Other countries 


Aggregate of the importations registered in 


the week 


Approximate value of the said importations 
computed at the rates specified below 


sda 


Rates of valuation .......sers-sesee eaceeees a an 
Gold exported from the United Kingdom. 
Coin. ——— 
Foreign. Bullion. 
oz. 


Countries to which exported. British. 
oz. oz. 


677 
244 


1,177,889 99 
ID eckchididinetinnns eevee, 1,309,167,415 91 | 1,300,682,346 83 | 1,391,262,747 64 





| | Aug. 1860. 
ee 

| 

537/332 16 


227,731,404 41 
274,337,423 0 
1,268,700 


| 958,581,278 9 | 


} 289,330,117 0 | 
Advanced on deposit of bullion...| 39,921,284 34 
Ditto by the Branch Banks ...| 7,073,900 


Ditto om French public securi- 
ties 19,525,700 
11,521,200 


3,238,400 


300 

000 26,700,100 
,400 14,378,100 

769 | 47,950,700 

600 29,523,850 

700 581,900 

100 510,600 
000 


35,000,000 


o eccoocso S&S 
mo ocecsoo oS 


12,980,7. 
54,514,797 
4,000,000 0 
» 5,993,357 0 
126,231 14 
20,321,896 x 


100,000,000 0 


527,420 21 
1,159,577 44 


100,000,000 0 


21,877,722 89 
100,¢00,000 0 


Aggregate of the exportations 


registered 


in the week 


Approximate value of the said 
exportations computed at the 


rates specified below........ ... 


Rates of valuation. 


Countries to which exported. 


£sd 
peroz 317103 .. 
Silver exported from the United King: 


British. 
oz. 


Aggregate of the exportations 
registered in the week ......... 


Approximate value of the said 
exportations computed at the 
specified 


rates 


..| 1,309,167,415 91 | 1,300,682,346 83 | 1,301,262,747 64 4 Rates of valuation 


1,575... 


2,496 


76,481 0 


Coin. 


£ 


9,214 ... 


£ad 
313 10 


Foreign. 
oz. 


dom. 


Bullion. 
oz. 
25,280 a. 


26,800 ... 
213,740 ... 
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grades. Brazil are without alteration. East India partook with 
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COTTON. American of the temporary depression, but are now at last week's 
<del level. ‘The sales to-day are 8,000 bales. A quiet market, but 
New Yorx, July 31. firm. The reported export amounts to 8,620 Eales inti 


COMPARATIVE STATEMENT 


> tite Saseeme sD a 4,050 American, and 4,570 East India. ° ¢ of 








apn Odeae, GD. cnccsvnsdscensnstd July 20 —_—____—_ ____—_____ ____| 
Florida... cama MARKETS IN THE MANUFACTURING DISTRICTs, 





The advices at hand from most of the manufacturing districts are 
of an unfavourable character. Both for home use and export, 
business doing in any has been trifling. In prices, however, no 

as taken place. high value of cotton at 








bales | bales | bales | bales 
. ; 





On hand in the ports on September 1 140174 80576 uotable change a M 

Received at the a ~ en, ~~ yl ..| 3636022 4544110)... verpool has induced considerable caution on the part of spinners 
Exported to Great Britain since ditte 2174331, 2646774 eee 472443 ddin materially to their stocks Tron and coal have conti 
Exported to France since ditto ......sssss« wal 576616 PS in adding y ‘ . tinued 
Exported to the North of Europe since ditto ...... 216250, 285882 éscae | in fair request, at full quotations. 

Exported te other foreign ports since ditto ......... 157039) 7 43048 


Maxcusster, Aug. 15.—For the past week, and it might be 
said for nearly a fortnight, this market has experienced an almost 
total absence of transactions. The Indian advices, together with 
the heavy exports thither for last month, have been such as to 


20008 
Total exported te foreign countries since ditto ...| 3125633, 3709359) 583726 
Stock on hand at above dates, and on shipboard | 


IN rn cts nossecoptesrenonsent 58785) 217490}... | 158705 





Not included in receipts ) deter from operations, especially at the now advanced rates, Few 
eet 3e60 other markets show promise of demand, naaep Caanes having 
At latest corresponding Gates .....csssssee 1O96T cases 34871 been sent forward to most, in anticipation of the present unfor- 


tunate position of manufactures, which is so entirely due to 
speculation on the scarcity of cotton. Besides, the want of 
American demand is beginning to be severely felt in the better 
classes of goods. We quote most of our staples a degree lower, 
with no buyers. Stocks are held by many of the wealthier spin. 
ners, who object to selling at a loss, whilst they see no prospect of 
cheaper production. 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
From Sept. 1 to the above dates, 


1860-1 1859-60 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 





Total supply .. 



































| Deduct shipments ...... ; a Price 
Deduct stock left on hand 7490 Ang. | Ang. | Aug. } Aug. Price 
3926849 1960 | 1859 | 1858 | 1867 4s 
Leaves for American consumption ...... 672354 757435 s sdisdis dis 4aista 
re ae ; = eel . 0 ie ae 7\ 0 ago 
Freight to Liverpool, 5-32d per Ib.—Exchange, 106} to 107§. . ome ae ae ato 
VessEts LoapInc In THE Ustrep STATES. . 0 0 80 + 0 81101010 
Ports. For Gt. Britain) For France. ; For other Ports. | No. 40 Muze Yay, fair, 2nd quality...... 1 0 uit 1 | @ 11 }1 vm 
| No. 30 Water Twist, IED aneee 1 Onpl @ 119 2 oe 
ee 26-in, 66 reed, Printer, 29 yds,4lps 2oz...) 6 @ | 5 7§,5 74,5 12,5 49:4 4 
eve 27-in, 72 reed, ditto ditto Sibs2oz...) 6 9 | 6 44/6 43/6 0/6 315 9 
ee 89-in, 60 reed, Gold End Shirtings, 37} 
ove yards, 8 IDS 40Z........0.0..csseeresereeneeee 9019 0}9 78 9)9 8 
= 40-in, 66 reed, ditto ditto, 8Sibsl2oz...; 10 3 [10 3 /10 7) 9 910 438 
** 40-in, 72 reed, ditto ditto, 9 lbs 4oz ll 6 |1L 6)11 9 10 OIL 19 
Ty 57 89-in, 48 reed, Red End Long Cloth, 36 | | 
Total a 7 Yards, DIDS ..........cccccoreseserecrerscees 8 9 18 618105) 8 
or he ee ° ce 
Same time 1860 .........- 41 17 92 BraDForp.—There have been more inquiries for wool, but few 





buyers, and the market must be reported as wanting in animation, 
There is but little change in yarns, either in demand or price. Ma- 
chinery is getting to be better employed. There is a fair 

for the home consumption, and carded yarns for the German 
markets are being produced in considerable quantities. The fing 
weather has somewhat improved business in pieces. The ware 
houses have been rather busier, and the fancy manufacturers are 
now pretty well employed. 

Betrast.—An active demand prevailed for flax in Derry and 
Strabane, and previous prices were fully maintained. New brought 
70s and 85s per cwt of 124 lbs. A fair amount of business in the 
home trade for flax has been transacted during the past week, 
The demand from England and Scotland has not been active 


The market continues very firm, and holders have advanced 
their pretensions fully one-quarter of a cent per lb. The sales 
foot up 3,000 bales. 

There have been no receipts since our last. Total import from 
Ist to 3lst July, 99 bales; total import sinee 1st September, 
431,065 bales. Export from Ist to 3lst July, 2,360 bales, 
against 9,086 in 1860. 

New York, Aug. 3.—The demand is fair, and prices have again 
advanced one quarter of a cent per Ib, to which we conform our 
quotations. The sales comprise 5,000 bales, including 500 in 
transit. We quote :— 

New York CLassiFicaTion. 


New Orleans 
Upland. Florida. Mobile. and Texas. 
c c 





<i as 3 Further improvement in Continental demand has been reported, 
Good ordinary... 14¢ 14 Stocks generally are not heavy, nor has any increase taken place, 
Middling, on 184 16 Prices without change. Some spinners seem unwilling to contract 
Middingfairs.-. 17 Tce 1h “a. 17 for future delivery at present rates. 


LxicesTer.—A healthy tone continues to pervade the hosiery 
trade, although business cannot be said to be brisk. In some 
branches, however, there is a fair amount doing. Trade in the 
country districts is rather quiet, and many hands are engaged in 
we No material change in the price of yarns, spinners being 
fairly employed. Wools are without much alteration. 

Norrineuam.—Nearly every branch of the lace trade is de 
plorably dull, and there continues to be no prospect of any imme 
diate change for the better. The plain net trade was, perhaps, 
never at any former period so depressed as it is at the present 
time ; cotton fancies are also dull of sale. There is also less doing 


There have been no receipts since our last. Total import since 
Ist September, 431,065 bales. Export from lst to 3)st July, 
1861, 2,360 bales, against 9,086 bales same time last year. 
Export from January 1 to July 31, 1861, 154,826 bales, against 
119,923 bales in corresponding period of 1860. 


LIVERPOOL MARKET.—Avevusr 16. 
PRICES CURRENT. 





+. | Good ||_same period 1860-~ 
| Ord. | Mid. | Fair. | Fair. Good. Fine | Ord. “Mid. | Fair. 


eo 


























Upland per, ber oee em er Iaper iper Ibiper Tblper Ib in the silk branch, and indeed business generally has not been m 
™ Now Orisans.-| Aieute st] stl on] dal stl ven, sb | Sz Gepremed.s state for several years past. There is no improve 
Pernambuco Ss} 9 | 8] a it 71 | s | ment in the hosiery trade. Yarns are firm, at high prices. 
gevetian, Sageee| 7 st 9 9] 8] 1 | my) 7 8} Leeps.—The woollen cloth markets have been of a satisfactory 
ee ANE Mporas ---|_O | OG ' € | Gh) 6¢| 74!) 25! 861 ¢ | character, there having been a moderate attendance of buyers, 
; ___Inrorts, Exrorts, Coyscaurtios, &c. who purchased in the aggregate a fair quantity of goods. 

Whole import, | tin - r l demand is chiefly for the home trade, but some sales of cloths for 
Jan. 1to Ang-15.] Jan Ito Aug i5. } Jan.1tearg. 15. | "Kuen | shipment for Canada continue to be made. Generally the woollen 
186 | 1860 | 186i 1860 1861 1860 7} 1861 isso” | Manufacture of this district is a shade better than it was a month 
asseaee | 26141 | 5 a nels | See | See ee 1 
1 00 | 1s60870 | 407460 | s4eve0 | 943300 | 1157160 Rocupane.—The flannel trade still continues quiet, but upoa 


_ business of the cotton market has been only moderate this 
— » most buyers having for the moment a pretty full supply. 
fries were made a few days ago at a decline of 4d per lb from our 

quotations ; but a better demand has more recently arisen, 
and we can now make little or no change in the prices of Amrerican. 


Egyptian have barely supported former rates, except in the better 


the whole there has been rather more business done, and there 18 
a little better feeling’as to the future business of the year. Prices 
are steady. In wools, operations have been limited, but last week's 
rates have been supported. = 
WotverHampron.—There is rather more activity to notice @ 
the iron trade of this district, and prices are well supported. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 





: 
vt 


Paper 4 pr Cent! 
Do. SprCent) ... 
Do. 5} p Cent on 


Deden.4 pc Oct.1863) __.... 
Do 
Do. 


I 


. 


Apr.1864/963 § 
Apr.1859)_ ... 


4 Cent. 1, oso 
bess Peer 1,000! 


SPSSFF EFF 


oO py 10) a 
pu Sek acct .Sept.10! 908 
o account Sept. 10) oi) 
5 per cent. Sept.10'108 


HA 
Hl 


- neorfle d 


Small 


Excheq. Bilis, 1,000/ 24 eons LAs bee 
Ditto 500/ 
tto 


| 


1005 
lds 1fsd 





PRICES OF POREIGN STOCKS. 


AustrianBonds. =o» oe ee 
bao tey an ve o 
Brasilien 5 - ee oo 
Ditto 44 per cont, 168. =e 
Dat pet cent, 1839 end 1859 ... 

ms cent, 1843 ww ee 
percent. 1858 .. . 

Ditto 4} percent. 1860 ... eee 
BusnosAyres6 percent .. oe 
Cuba 6 per cent o « 6 
Qilian Spercent .. oo os 
Ditospercent .. ee ee 





Sat. | Mon. Tues, Wed. Thur. 






ry 








Amsterdam => = ve oe 
Ditto oe oe oo oo 
Rotterdam ee oe oe oo 
a o£ :2'e 
me ee iggy 
Ditte <<. = 
Marseilles .. ee ee oe 
ts ee ae 
Trieste oo ee os ee 
me 3:52 
a - 
Lechorh ee AJ ee Lid 
MM ete - 
i der es 6p. ase 
Lisbon 





Paris |London| Paris | London | 








| Tuesday. i Friiay. 
ne 
\Prices negotiated Prices negotiate 
on Change. 
a eee eee -—_-—_— 
short, | 11 18g) 12 19$)} 11 28$) 12 19} 
3m, | 12 Of 12 1) 12 1] 12 15 
- 12 Of 12 13)) 12 1) 12 
- 25 60 | 25 70 || 25 62}) 25 673 
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Stock. annum! Names, Shares. | Paid. |per share 
panes 
oF .| es |esa 
411551'5 per cent (Commercial oe | Stk |100 0 0 on 
2065668'6 per cent |East and West India eo --| Stk [100 0 0 ni 
3638310'2} pr cent [London ee o eo «| Stk i100 0 0 55 
939800.5— pr cen! )St Katharine . - | Stk 200 00 ol 
860865 3! per cant Southampton o . eo} Stk (100 0 0 ooo 
800800.5¢ ne~ ~on | 'Victerts e a Stk [100 0 0 ce | 
PRICE OF BULLION. z£a4 
Foreign Gold bars (standard) ............. -pereunce 317 9 
Mexican dollars..........-...-+« enenininmaenen CL - 
Silver in bars (standard)... .iecnreerinnneenneee 0 5 Of 





ecececceceooseoosoocossesooo™ 





UnitedStates6 percent Stoek <5 o - 1862 oe 
— Bonds .. ee oe e oo oe 1862 ove 
= Stock .. ee oo oe o oe 1867-8 
- Bonds .. oe eo te eo 1868 = 
= Bonds5 percent oe o oo « 1874 724 
Alabama 5 percent .. ee o eo eco 1863 - 
= — oe ee eo ee dollars 1866 én 
Oa gi 4, en lan ae 1870 vin 
Kentucky 6 per cent ., eo be . ee 1868 és 
Maryland 5 per cent .. oo eo e+ Sterling 1889 me 
Massachusetts5 percent .. e ee Sterling 1868 oe 
New York 5 percentStock.. . co 80 we 1858-60 jes 
= 6percent oe ee o ee a 1860-7 eos 
Ohio 6 per cent os oe. a 1886 = 
Pennsylvania 5 per cent Stock ory o owe 1854-70 oe 
— §& percent Bonds a eo os 1877 eco 
South Carolina 5 per cent (Palmer's) ove a 1866 owe 
Tennessee 6 per cent Bonds... ° ee oo 1890 on 
Virginia6 percent Bonds .. ee o 1886 45} 
' - MS pér cent on Sterling 1838 ove 
Pennsylvanian 6 pr cat Railway Bonds, ist mortgage ee oe 
INSURANCE COMPANIES. 
No. of | Dividend | Price 
shares. perannum) Names. Shares.| Paid. (pershare 
| | £i2s:4 
50000'7/1486d.&bs) Alliance British and Foreign e+} 100 ;it 0 0 153 
1000061 p c&4/bs| Do. Marine ee ee e-| 100 23 00 ose 
24000 58 | Atlas .. ee ee or es 50 5 0 12 
3000/5) pe & bs| Argus Life .. eo +} 100 | 25 0 O] on 
20000/7/ 10s pr et} Charch of England .. ee } 6 | 200 we 
500015! p ¢ & bs| Clerical, Medical, & General Life..| 100 10 0 0] wn 
4000 4] pr share] County aia oo o o-| 100 10 0 0 ‘mn 
6160/1] 2s pr sh} Crown.. oe ee ce «| 50 2610 0 ose 
50000/5/ pe & bs | Eagle .. ee ee ° oof 50 500 7 
10000)5i 10s pret| Equityand Law... +} 100 51910) ws. 
20000/4/ per cent! English and Scottish Law Life o 50 310 0 oe 
20000/6/ per cent! General ia se eb. 6 5 All on 
1000000/|5! percent|Globé.. .. «» «+ «| Stock (100 0 0} 96% 
\ (Sp © & bel Gresham Life esse eae, | BOO] ae 
5000 | | Do Do we eo om} 20 [2000] wo 
20000 51 per cent; Guardian  .. oe oe «=| 100 6 00 433 
24 pe 15lbs| Imperial Fire o. *. «| 500 50 0 0/| 353 
7500}t6s 4 bonus) Imperial Life co = wesw 100 | 20 OO] «208 
13453)/5/ pe £10/b} Indemnity Marine .. *° «| 100 50 0 0; 140 
50000/2s6d2s6dbs; Law Fire .. oe oe . 100 2% 0 eee 
100003718 p sh | Law Life oe ee ‘. «| 100 1 0 0 ose 
100000/5% per cent} Lancashire ... os =e 8 20 0} uw 
20000|st percent | Legal and General Life ~. 50 69 0 ove 
87504 |12¢ per cen it} Liverpool and London Fire & Lite 20 200 om 
34000'5ipc & London . 25 120 0 423 
London and Provincial Law «| 50 312 6 ae 
56000) - London and Provincial Marine ...| 20 200 2 
10000)iZps &7%es| Marine = «wwe wee] 108 | 1S 8 | OME 
7848'51 per cent; Minerva oe ee oo a 20 5600 ose 
\5I per cent} Ocean Marine oe a wa @ 500 9f 
per c Pelican . oe o o- oo - oo 
ee tps & ds| Phenix eo eo ee onl. ae * 16e 
2500/19] 10s p ct} Provident Life ee oe «| 100 1% 6 0 ove 
20000078 Reckidfe .. « i 5 010 0 83 
6892207147 pc &bs| Royal Exchange .. eo ++} Stock all one 
1800/1lips &Ybs} Union... §... eo of 200 | 20 0 “ 
Sun Fire om ee a “ ee - oe 
Do. Life .. ee o wa o o eee 
Thames and Mersey Marine eo} 20 200 o- 
United Kingdom .. o ee 20 510 0 ove 
Universal Life oo oe «| 190 woe a 
«» | Universal Marine ... eo oe 20 200 ose 
[st ped be Victoria Life. .. :. cf « | SOO] w 
JOINT STOCK BANKS. 
No. of (Dividends | | 
shares. |perannum| Names. Paid. 
———— 
et pr cent aoe 5 and United oats eos] 
22500110/ pr cent os o- 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND, 
(From the GazerTrTs.) 


Ax Account, pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
» PUrsuon Wednesday, the 14th day of August, 1861. 


ISSUE DEPARTMENT. 


Bankers’ 


Gasette, 








£ | 
a eecsvvececeeeessseseeees 26,391,980 | Government Debt ...++++++-ee000 
— "| Other Securities so... 
Gold Coin and Bullio: 
| Silver Bullion ssssessessesseen 
26,391,980 26,391,980 


BANKING DEPARTMENT. 
£ 








Proprietors’ Capital .....+++++« + 14,553,000 Government Securities (includ- 
Rest ..... “A doin 92 eqpuapuance 00 31528877 ing Dead Weight Annuity) 10,000,800 
Public Deposits, including Ex- Other Securities ...... 17,632,4 71 
chequer, Sa Banks, NOteS «0.0 greeeeserreseenes 6,288,460 
Commissioners of Natienal Gold and Silver Coin.......++++ ° 905,678 
Debt,and DividendAccounts 3 926,955 
Other Deposits........0c--.-sseeree 12,092,801 
Seven Day and other Bills...... 725,776 
34,827,409 34,827,409 





Dated the 15th August, 1861. M., MARSHALL, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old form 
present the following result :— 





Liabilities. Assets. £ 
Circulation (including Bank Securities .......+++ 27,730,271 
t Dills)....00 «+» 20,829,296 | Coin and Bullion... 12,647,658 
Public Deposits - 8,926,955 
Private Deposits......cersevsesee 12,092,801 
36,849,052 40,377,929 





The balance of Assets above Liabilities being 3,528,8777, as stated in the above 
account under the head Rest. 







FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
A DECREASE Of Circulation Of ...cccrcsssccerreesceesseecceveneees £255,404 
An rmvcreasE of Public Deposits of ... 83,192 
An mcreEasE of Other Deposits of ...... 273,821 
An increase of Government Securities o 100,000 
A pecreaseE of Other Securities of ... 277,179 
AD INCREASE Of Bullion Of........cccssessesesoressessseeseeseecsses 287,213 
AN INCREASE Of Rest Of .....cccccccsrseserescreereseesescesseeesoess 8,425 
AND INCREASE Of Reserve Of .....ccesecceessersssecceseseeneseves: ° 530,638 


The above return shows a further addition to the resources 
of the Bank, but in some quarters is hardly considered suffi- 
ciently favourable to justify the reduction in the rate of dis- 
count. The increase in the reserve, however, is very large, 
and the circumstance that the augmentation in the bullion 
has not been commensurately great is attributable to the 
requirements of the harvest. Another increase is shown in 
the Government securities, while, owing to the moderate 
demand for money, the other securities have again fallen off. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 
| 


At corresponding dates 


| 1851. 1859, | 





























with the present week 1858. | 1860. 1861. 
Circulation, including £ £ £ | | £ 
bank Dills ......... 21,448,553 | 21,215,770 | 22.521,853 | 22,343,149 | 20,829,296 
Public deposits............ 6,393,552 | 5,098,342 | 6,229,336 | 5,955,219 | 3,926,955 
Other deposits ..... 8,617,142 | 18,701,744 | 14,240,460 | 12,792,434 | 12,092,801 
Government securiti a 13,464,216 | 10,879,168 | 11,209,068 | 9,804,273 | 10,000,800 
Other securities .........| 12,698 0U0 | 15,188 677 | 18,291,096 | 19,838,734 | 17,632,471 
Reserve of notes & coin; 56,045,314 | 11,494,165 } 9,808,027 | 8,449,854) 7,194,138 
Coin and bullion ......... 14,176,869 | 17,444,600 | 17,009,147 | 15,547,749 | 12,647,658 
Bank rate of discount... 3 p.c. 3 p.c. 23 p.c 4pc 4¢ p.c. 
Price of Consols ......... 964 964 954 92 90% 
Average price of wheat) 4ls 4d 45s 22 | 43s ild 59s 6d 5ls Od 
Exchangeon Paris(shrt)/25 10 123) 25 10 15 25 7$ 123/25 12! 20\25 40 47 
_ jam ditto...|11 16% 17/11 16g 17/11 15 14:11 144 1511 19 192 
— Hamburg(3months); 13 8} 138 8 13 5g 5 | 136 63 [13 10g 114 


In 1851, new revelations of the atrocities of Italian des- 
potism were appearing both in the foreign and British press. 
The French Assembly had just been prorogued. The ac- 
counts from the Cape stated that the Caffre war continued, 
but that fresh bodies of troops would be required to effect 
the subjection of the rebels. At home, there had been a 
slight diminution in the visitors to the Great Exhibition, 
owing to the commencement of the harvest. 

In 1858, the other securities of the Bank were steadily 
running off, and the rate of discount in the general market 
was a half per cent. below the Bank minimum, notwith- 
standing the impending payment of half a million on the 
Indian debenture loan. The war in China was on the 
point of terminating. The Atlantic Telegraph Cable was 
ne capable of transmitting messages, but not with regu- 

ity. 

In 1859, the money market was very easy, notwithstand- 
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ing great activity in the manufacturing districts, a consider. 
able drain of silver for India, an impending loan of 
12,000,0002 for Russia, and an Indian loan of 5,000,000), 
Large arrivals of gold from Australia were announced, 

In 1860, the Indian Budget had been discussed in Parlia. 
ment, and authority taken for the issue of a loan of 
3,000,000/. ‘The Syrian and Italian questions were exciting 
uneasiness, especially in Paris. Some small expeditions of 
Garibaldians had made a descent on the mainland of 
Naples. The advices from America described great enthu- 
siasm to be prevailing in the British colonies during the pro- 
gress of the Prince of Wales. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deficiency of 
4,080,8597; in 1858, a deficiency of 1,486,933; in 1859, 
a deficiency of 4,050,636/; and in 1860, a deficiency of 
6,546,3002. In 1861, the deficiency is 5,539,670/. 

Discount AND Money Marxet.—The Bank of England 
yesterday reduced their rate of discount from 5 per cent j at 
which it was fixed on the 2nd inst., to 44 per cent. 

The money market had for some days been showing in- 
creased ease, transactions having been reported in excep. 
tional cases as low as 4 per cent. At the Bank there was 
a nominal demand only in the commencement of the week, 
and an early reduction was consequently anticipated, but 
the general impression was that a change would be delayed 
till next Thursday. Since the adoption of this measure, the 
discount market has been rather tighter, especially this 
afternoon, and the rate in Lombard street was generally the 
same as at the Bank. Occasionally, however, choice paper 
is taken at a fraction less. 

On the Stock Exchange this morning, loans on Govern- 
ment securities were in active demand, and the rate was as 
high as 4} per cent. Later in the day, however, the usual 
charge was not more than 4 per cent. 

The payment of the 1,000,000/ Victoria railway loan, less 
the 5 per cent. deposit, was effected to-day, and chiefly 
caused the increased demand on the Stock Exchange. 

The discount establishments have lowered their interest 
on deposits from 4 per cent. to 34 for money at call, and from 
4} to 33 with seven days’ notice, The joint stock banks 
have also reduced their terms to a uniform rate of 3} per 
cent.; the London and Westminster, however, in accordance 
with their usual practice, giving 1 per cent. less on sums 
below 5002. 

Subjoined are the rates of discount on the principal ex- 
changes of the Continent. At Paris the charge is slightly 
lower. At one period it was only 4 per cent., but, owing 
to the large number of bills offering on account, it is be- 
lieved, of purchases of corn in the English market, & 
subsequent reaction has taken place :— 


Bank Rate, on Market. 

Per cent. er cent. 
PRES icsitincccnboercosace 5 cue 
DR occckesententnnee i. dy eetenmanade 5 
RMR atonal Nascanpane “ ove 2 
Frankfort eet eeeererceces DAU Sesdtheee eecece 2 
Amsterdam ... rs || ceteinanbinales 3 
MONEE. ctihnecébocassnpen DB: -| -citeseneediaae 5 
Beaebels. .5<c.icccessess meee 3 
Hamburg........ esis > 1-1 sanalebapbaatei 22 
St Petersburg......... Ts ce:: | sehnanaeeainanbe ° 


Eneuish Fonps.—Consols have been steady at a slight 
improvement, the general fineness of the weather and the 
reduction in the value of money being the chief favourable 
influences. Against these, however, there are still exchanges 
into other investments, and hence little sign appears of any 
marked rally. The markets generally remain overweighted 
with stock, the public being still unattracted in any appre- 
ciable degree by the comparatively low price at which Con- 
sols now stand. Compared with the past week, however, 
an improvement of } to # per cent. has occurred, the last 
official prices being 90} to § for money, and 90 for the 
account. After regular hours the tendency was less firm. 

Exchequer bills were dull until to-day, when a slight 
improvement has been established, the March issue leaving 
off at 14s to 8s discount, and the June 4s to 1s discount. 
India bonds are again 2s higher, closing at 7s to 28 
discount. 

The India Five per Cent. stock has been in good demand, 
especially this evening, and the price of the old has ad- 
vanced to 100$ to #, and of the new to 101} to }, being @ 
rise of nearly 1 per cent. Investments continue to be 
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made in this security to the prejudice of other Govenment 


stocks. 
Forricx Srocxs.—A further advance took place in the 
inning of the week in Peruvian descriptions, but it has 
not been fully maintained, the old Four-and-a-half per 
Cents, after marking par, being last done at 98}. The 
Uribarren bonds, however, are steady. Turkish Six per 
Cents. have relapsed, particularly the 1858 stock, on the 
announcement of a further large contemplated issue of 
caimés. Equador Consolidated is firmer on the remittance 
from the Government towards the payment of the interest 
on the debt. Buenos Ayres stocks remain without reco- 
very, 
The following satisfactory communication has been re- 
ceived with reference to the Equador debt :— 
Ecuadorian Commission of Agency, 11 Austin- 
friars, London, Aug. 14. 
Messrs Gutierrez and Co. have forwarded to their consignee in 
London 2,000 quintals of cocoa, with instructions to hand the 
roceeds (about 3,600/), when sold, to the fiscal agent of the 
Republic towards the payment of the interest on the consolidated 
debt. 
French Three per Cents closed this evening on the Paris 


Bourse at 68f 45c, showing another rise of fully an eighth. 
Little business is being transacted, but the market appears 
strengthened by the speech of the Emperor on the opening of 
the new Boulevard. 

Sabjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 









day:— 
M “=: Exchequer Bill k 104} § 
oney ccount. xc) is 7 
Lowest. Highest. Lowest. Highest | March. June. North-Eastern, York stock ... 924 3 
Satarday...... DR  scseis BOF cesses eo 90; FOREIGN SHARES. 
: Monday sc. 90F  ceeeee 908 creree OGL: > saceal 
Fs: OUI... crcece ORD aniase: ~G0M. ‘siiges 
Woes. _ ) a < ee 
Thuraday...... BOE  revree oof cvcces BOG  .eseee 
! Friday......0« © BOF cesses DOE cevvee DOE  revvee 
; Closing prices 5 
last Friday. Western & N-Wstrn of France 203 1} 
Sper cent. consols, account... 90% } Great India Peninsular ......... 95 6 
~_ =" Ss - 9 G. Western of Canada shares 9} 103 
New 3 per cents ..... . ° 
8 per cent. reduced ForerGnN Excuances.—The rates this week are higher, 
Exchequer 


Spanish 3 per cen’ 
8 per cents, new def... 


Ae ee eecceseeeseceseseseesesese 





a Ss ae ee) ee 


Passive 





seeneeeneee 


Peruvian 3 per cent...........000» 746 

Venezuela, New 3 per cent... 

h certificates...........000« 5. 
loan, old, 6 per cent... 75} 

_ new, 6 per cent. 70 4 

New ditto, 4 per cent 101 


Ratways AND OTHER SHARES.—The railway market was 
further prejudiced this week by the announcement of the 
proposed dividend of the London and North-Western at the 
rate of 3 per cent. per annum, against 5 per cent. last year, 
and a further decline occurred. To-day, however, there 
was a recovery, the speculators for a fall repurchasing to 
close their accounts, the half-yearly dividends being now 
generally known and their effect seen on the market. Apart 
from these operations, there is also rather a better feeling 
from the lower rate of money and improved appearance of 
the harvest. The tendency at the close to-day was conse- 
quently towards increased firmness. 

In the colonial market, Indian guaranteed stocks continue 
to improve. Canadian descriptions remain without change, 
except Grand Trunk, which shows an advance. 

Foreign railways have been firm, Great Luxembourg 
being especially higher. Brazilian shares have also for some 

ys been rising steadily, particularly San Paulo and Bahia. 
Lombardo-Venetian at one time advanced to 1 to } prem., 
but have since relapsed to % prem. American railway 

Securities have slightly rallied. 

_A Memorial addressed to the Brazilian Government, re- 

questing a renewal of the power of converting Pernambuco 

way shares into Imperial Brazilian Government stock, 

now lies for signature at the office of Messrs P. Cazenove 

;{ and Co, It appears that the English shareholders, in con- 
{ Sequence of impediments interposed by the Government, have 
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been practically prevented from availing themselves of the 
privilege, whilst the Brazilian shareholders have been allowed 
to exercise it to a very large extent. The memorialists 
argue that the power of conversion having been freely con- 
ceded by the Brazilian Government, and accepted by the 
Pernambuco Board, is morally, if not Yegally, as binding on 
the Government as any of its other engagements, and 
cannot be permanently withdrawn without serious damage 
to Brazilian credit. The difficulties which the Pernambuco 
Company have experienced as the pioneers of railway enter- 
prise in Brazil, as well as the limited nature of the original 
guarantee when compared with the concessions accorded to 
the Companies more recently established, are alleged as 
pleas for the favourable consideration of the present request. 

The miscellaneous market shows no feature of importance. 
The shares of the new Mercantile Fire Insurance are quoted 
$ to § prem., and the Commercial Union } to + prem. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and to-day :— 


Raltways. 
Closing prices 


Closing prices 
to-da: 





London and Blackwall 


seeeeees 


London, Brighton, aed S. Coast 
Lendor and North-Western... 92 








especially that on Paris. 

Bution.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and the movements in Indian rupee 
paper :— j 

Gold.—Nearly all the gold brought into the London market is 
sent into the Bank, that establishment having purchased about 
252,0007 since our last circular (8th instant): this amount con- 
sisted of the remainder of the gold ex Great Britain, and some 
considerable amounts from France and Constantinople. The 
arrivals have been :—The Ethiope, from Africa, with 10,000/ ;. the 
Atrato, from West Indies, with 30,8002 ; the North American, from 
Quebec, with 30,800/. The shipments have been :—The Bohemian, 
for Quebec, with 27,0007; the Canada, for Boston, with 39,000/; 
the City of Washington, for New York, with 5,300/; the Oneida, 
to the Brazils, with 1,935/; the Ellora, to Alexandria, with 
2,000. The Australian mail brings news of some additional ship- 
ments of gold to England; the vessels now on the way are:— 
The Marco Polo, with 26,0002; the Sussex, with 127,730/; the 
Koh i Noor, with 4762; the Orwell, with 155,000/; the Water 
Nymph, with'203,0007; making a total of about 512,000/. 

Silver.—The Atrato has arrived from the West Indies with 
98,0007 ; a great part of this will not be available for the mail of 
the 20th, to Calcutta and China, until it has been réfined. There 
is not much demand for export, and we quote the price as about 
603d per oz standard. The Oneida has taken 9,500/ to the Brazils, 
and the Ellora 53,4252 to Bombay. 

Mexican Dollars.—There are but few here, and but little doing 
in this coin; the nearest price we can give is 59d per oz, with a 
quiet market. 

Exchange on India, for banks’ drafts on Bombay and Calcutta, 
is 1s 11}d to 1s 113d for 60 days’ sight ; Madras, the same. Bills 
with documents, ls 11d to 1s 114d, Bombay and Calcutta ; 
Madras, rather under these quotations. 

India Government Loan Notes continue without change. We 
quote 5} per Cents., 1014 to 102, and 5 per Cents. 94} to 95. 

Quotations fur Bullion.—Gold—Bar gold, 77s 9d per oz std ; bar 
gold, fine, 77s 93d per oz std; bar gold refinable, 77s 11d per oz 
std; Spanish doubloons, 76s 6d to 77s nominal ; South American 
doubloons, 73s 6d to 73s 9d per oz, last price; United States | 


gold coin, scarce. Silver—Bar silver, 5s 04d to 5s Ogd — oz std ; 
bar silver, containing 5 grs gold, 5s 03d per oz std, last price 
Mexican dollars, 4s 1lld per oz, nominal; Spanish dollars’ 


(Carolus) in demand, scarce. 
About 52,0007 in gold was bought by the Bank yester- 
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day, and 24,000/ to-day, making a total of 76,000/ since 
the date of the last return. 

About 80,0007 in sovereigns were taken from the Bank 
to-day for Lisbon. 

The Suffolk has arrived from Melbourne with 4,036 
ounces of gold, worth about 16,0004. 


Pousiic Companres—A meeting of the General Iron 
Screw Collier Company was held on Tuesday, when the 
report was adopted, and a dividend declared at the rate of 
10 per cent. per annum free of income tax. It was men- 
tioned that the operations of the past half-year have been 
satisfactory, the profit realised being 6,923/ In the last 
report it was stated that the Company's vessel Black Brince 
had been run into and sunk by the Liverpool steamer 
Araxes, and a suit was accordingly instituted to recover 
damages. The usual cross action was brought by the 
Araxes, and, after some litigation, judgment was given 
against the company. ‘The cost on this account has been 
debited to the reserve, which has also been charged with the 
balance of the disputed debts of 1857-8. A loss of 1,000/ 
by the failure of the charterers of one of the Company’s 
ships has been placed against revenue. Since the last 
meeting, a contract has been executed for the construction 
of a new steamer of 900 tons burden, which will be provided 
for out of the funds in hand. Some discussion took place 
upon a proposal to declare a bonus, but it was ultimately 
determined to leave the question to the next half-year. 


A meeting of the Worthing (South Australian) Mining 
Company took place on Monday, when it was stated that 
the prospects of the mine are satisfactory, and that con- 
siderable reserves of ore have been laid open. Practically 
any quantity can be raised, but more furnaces are required ; 
as, until the ore can be reduced to metal, shipments to this 
country give little or no profit. It was consequently re- 
solved to issue the 8,010 shares as preference capital for 
the purpose of erecting additional furnaces. In answer to 
@ question, it was stated that no further capital is intended 
to be raised. 

At a meeting of the Atlantic Royal Mail (Galway) Steam 
Company, on Wednesday, the report mentioned that the 
statements of Lord Palmerston in the House of Commons 
on the 6th instant amounted in effect to a distinct and 
positive assurance that the Government will restore the 
contract and subsidy if the Company can prove their ability 
to carry out the service. The Directors consequently call 
upon the shareholders and Ireland in general to subscribe to 
the new preference capital of 600,000/, and thus enable 
them to carry out the arrangement for ensuring a full and 
efficient fleet of ocean steamers. Active measures have 
already been taken to strengthen the ships and adapt them 
to the requirements of the Admiralty, for which purpose 
contracts have already been entered into. After some 
observations the report was carried unanimously. 

A meeting of the Crown Preserved Coal Company has 
just taken place, when the report announced that preserved 
coal has been sold to the largest steam companies in the 
kingdom, and has given entire satisfaction, so as to induce a 
repetition of orders, New works have been completed, by 
which the production will be doubled, and at the same time 
the cost will be diminished. The accounts show a profit at 
the rate of nearly 9 per cent. per aunum, but it was thought 
advisable not to declare a dividend at present. 

Ata meeting of the Pneumatic Despatch Company, it 
was stated that their system has proved both mechanically 
and scientifically a complete success. With regard to its 
commercial and financial character, the Directors have not 
yet been able to come to a definite decision as to the course 
to be adopted. There are several sources from which a 
large income is expected, especially the Post Office and the 
large railway companies with termini in London. Before 
the next meeting, the Board will probably have made its 
conclusive arrangements respecting the future operations of 
the Company. 


A meeting of the East India Irrigation Company was held 
yesterday, when a report was presented by which it appeared 
that, after some long and difficult negotiations, the Govern- 
ment has conceded the question in dispute with regard to the 
profit the Company is entitled to claim, and a draft contract 
has been drawn up and forwarded to Calcutta for approval. 
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This document is expected to be executed and returned a¢ 
the earliest opportunity, and the preliminary surveys ‘will 
then be commenced. ‘The district that is to be brought into 
cultivation is very large and fertile, and especially 
to cotton and corn, It is also known to contain large forests 
of teak. i 


At the Berlin Waterworks Company’s meeting on the 
same day, the report was adopted, and a dividend declared 
of 1s 6d per share. The progress of the undertaking in the 
past half-year was stated to be satisfactory, although rather 
slow. The new houses connected with the mains js 154, 
and 177 more are being fitted with water services, Not. 
withstanding the severe frost during the last winter, no 
portion of the pipe system has sustained damage. The 
whole of the works have been and are now maintained in g 
thorough state of efficiency. The Cirectors have considered 
it inopportune to negotiate for the extension of their con. 
cession, but will shortly have a favourable occasion for doing 
so on the projected establishment of a system of sewerage 
at Berlin. A sum of 300/ was voted for the remuneration 
of the board. 


The Directors of the Agra and United Service Bank have 
announced an ad interm dividend of 2/ 10s per share for 
the half-year ending in June, being at the rate of 10 per 
cent. per annum. 


The dividend to be proposed by the Ottoman Bank at 
their ensuing meeting is at the rate of 8 percent. per annum, 
with an appropriation of 3,000/ to the reserve. 


The Commercial Union Fire Insurance Company has been 
started, with a proposed capital of 2,500,000/, in 50,000 
shares of 50/ each. The first principles of the Company will 
be the establishment of an equitable classification of risks, 
as regards both merchandise and warehouses, and more 
liberal arrangements than are now obtainable upon floating 
and short-time policies. 

Famures AND MERCANTILE EMBARRASSMENTS.—A first 
dividend of 3d in the pound has just been announced to the 
creditors of Mr J. A. Blaikie, who failed some time back 
with heavy liabilities at Aberdeen. A further distribution 
of like amount is expected. 

At a meeting of the assignees and principal creditors of 
the estate of Mr W. R. Wagstaff, wharfinger, who failed 
last January, held at the offices of Messrs Cooper, Brothers, 
and Co., the accountants, on Wednesday, a resolution was 
passed to prosecute the claim of 150,0007 against Sir M. 
Peto, for commission on the contract for the construction of 
the Sardinian “ Littoral ” Railway. 





FOREIGN RATES OF EXCHANGE ON LONDON. 





st Rates of Exchange 
Dates. on Lendon. 
PAriB...0000c0ec0ee8 Aug. 15 ....0 25 43 eovene 3 days’ 
— 1D ceseee 25 13$  —s_cneeee 3 months’ date 
Antwerp os. mS cesses S345 - i crore 3 days’ sight 
terdam .. +0. m= 1B cccece 11 95 8 = 
a me 1B ccceee 11 82h cee eee 2 months’ date 
Hambarg.....000» = 1B veces 13 it oy 3 days’ sight 
_ — 13. 18 66 cet 3 months’ 
St Petersburg... — 13 ...... ast 3 _— 
ISDON ....-.0eee00 — 14.. | 3 _ 
Gibraltar......... July 23 ...008 50 3-16 == aa eees 3 — 
New York ...... Aug. 3 107§ 107Z —aeeeee 60 days’ sight 
DAIMAICA ..er00008 July 24 ...006 A} per cent. pm —aseeee 30 _ 
_ wee 4 haces 1 per cent. pm eoeeee 60 ae 
_ mm 24 crecee 3 per cent. pm aves 90 = 
Rio de Janeiro, —= 25 seus 25h 253d cases 60 - 
Bahia .recccccores — 2D severe |, 60 - 
Pernambuco ... — 31 sews 266d = cen res 60 - 
Buenos Ayres... June 27 Te a) re 60 _ 
Singapere ....2. July 6 ..... rene - <rim 6 months’ sight 
Ceylon .....0000008 m— 18 cecove 8 per cent. dis, as... 6 =_ 
Bombay —— 1D ceceee 3M —CtCséct cnn 6 - 
Calcutta ....0ove = —B ceenee Sid emer 6 - 
Hong Kong...... Tune 28 6006 4s Thd 45 73d —cecene 6 - 
Mauritius... July 6 seco 24 per cont. pm —eeeeve 90 days’ sight 
- — 6 seve 3 per Cent. PM —eaeeres 60 _ 
ByANey  cecceveee Tune 21 ...006 l per cent. pm asses 3 _ 
Valparaiso ...0. July 2 sscee 444 we 60 - 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 3 per mille premium, and the 
short exchange on London is 25.40 per 1/ sterling. On comparing these 
rates with the English mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is about 6-10ths per cent, dearer in London 
than in Paris. 

By advices from Hamburg the price of gold is 427} per mark, and the 
short exchange on London is 13.8} per l/sterling. Standard gold at 
the English Mint price is, therefore, about 9-10ths per cent. dearer in 
London than in Hamburg. 

The course of exchange at New York on London for bille at 60 days’ 
sight is 107} to 108 per cent., which, when compared with the mint pat 
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the two countries, shows that the exchange is against England ; 
but, after making allowance for charges of transport and loss of interest, 
the present rate leaves no profit on the transmission of gold to the United 


States. 


COLONIAL GOVERNMENT SECURITIES. 
—— 


t Div. per 
= Hf-year. Name. 
——— 
pr ct.|Canada Government 6 per cent 1877-9...s-ssss-snees 
pr et. Ditto 6 per cent 1880-2... 
pr ct. Ditto 6 per cent 1883-4... 
pr ct. Ditto 6 per cent .-...00 
pr ct. Ditto 6 per cent .... 
pr ct. Ditto 5 Per CONE ssecsrerseenesnrasses: 
pr et.|Cape of Geod Hope 6 per cent. 1880... 
. pr ct. Ditto Ditto 1890 ....+6 
1669007'3 pr ct.|New Brunswick Government, 6 per cent. 
we (2) pe ct.|New South Wales Gov. 5 per cent. 1866... ‘ 
24 pr ct.| Ditto ditto 5 per cent. 1871-76....... ereseses! | 
ve {24 prct.| Ditto ditto 5 per cent., 1888,and upwards} 
95000073 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 
3 pr ct.\Quebee City 6 per cent. Sterling ecaqeccsocense, Li 
$ pr ct. South Australian Government 1878 and upwards ... 
8 pr ct.|/Victoria Government, 6 per cent. 0 + @bencecocecqneceee 
3 pret) Ditto ditto © POF CONL...crrcerecrecsersr-eeneees| 


ov 


MISCELLANEOUS. 


Names. 


African Steam Ship .....-..eeeeressees 
‘Anglo Mexican Mint.... 
Australian Agricultural.. 


. y' | 
ace |British & Irish Magnetic Telegraph 
6015/6 per cent/Canada Land..............++ ppoqeoeasces 
850000/L/ per cent Ongeer Miners of England 7 
74! pr cent itto Preference 74 per cent...... 
1002025127 per cent Stal Palace .......cccesceernnes 
16082047i per cent) Ditto Preference ....... 000000000 
7 61 per cent} Ditto 6 p c Perpetual Debentures 
1 Ti per cent|Electric Telegraph ..........0+0++0e0+9s| 
Ti per Cent) Ditto NOW .....cccccarsceresnensneee — 
7s 6d English and Australian Copper... 
10/ pr cent/General Steam Navigation 
eve Great Ship ...cmccecssere:scseresncesones 
ese Ditto 174 per cent. Preference... 
50000/6< Madras Irrigation and Canal. 
8000) 28 6d Natignal Discount Co. (Limited)... 
198676|7/ per cent|North British Australasian (Lim.) 
841 pr cent|Peel River, Land, & Mineral (Lim.) 
7i per cent |Peninsula and Oriental Steam. 
Tl per cent | Ditto NOW ....ccceccscccereeseees 
4l p sh Royal Mail Steam,,.......-.csse++s eccee 
101 pr cent|Scottish Australian Investment 
Ti per cent|South Australian Land..... A 
5s Van Diemen’'s Land,.........seeesssee0 100 28 1 


_ 
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FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. Due. 


Destination, 


via Southampton Aug. 20, M|Aug. 18 
Australia and New Zealand.........-secss00 via Marseilles ... Aug. 26, .|Sept. 12 
Brazila, Buenos Ayres, Monte Video, } |(By British packet) Sept. 9, m.|Sept. 3 
Capede Verds, Falkland Islands, &c. { |(By French packet) Aug. 24, ™, 
# Good Hope, Ascension, and St we Sept. 5, Sept. 1 


seeeverecercenescaseses 
OOM A oan enerreeeeeenesreceesenaceseses® 


via Southampton Aug. Aug. 18 
China, Penang, and Singapore.......s+++++ via, Mansailles ... AUg. Aug. 26 


infie fColontta), Ceylon, and Ionian} via Southampton Aug. Aug. 18 
areceesceecescsseesccsssscecececsssscssece| P Vi Marseilles .. Aug. | Aug. 26 
Ditto | f via Southampton Aug. Overdue 
III iinncccnainanancnntbnguectintiag ia M alles ... Aug. : |Aug. 19 
Lisbon, Oporto, and Vigo.....-ss-sssseeee Aug. .|Aug. 21 


Gri, Ma, Ee nt Adela es ae a 
Deradlaad rereaenrne esee|(via Halifax) ...... Aug. 24, &./Aug. 21 
tes, orn! anada, &c. i 9 
(By British oath ae, diene scandent } (New York) . Aug. Aug. 21 
Ditto ((by United States packet) «-+s|(New York) .. 
(by Canadian packet) ......... sves|(QUEDEC) sessssereeee Ag. Ang. 21 
Western Coast of Africa, Madeira, and “ 
SI ittsinscenensiaidiniamemebiannainithiel nctassemnieciadieannsestil NE: Sept. 10 
roe and Pacific— " 
i New York) cccccsscsesesceeee peccceccescecoevosccensce « Aug. 3 Aug. 29 
Mexico ae NAMIC RH 
All other parts of the West cert 





S one in the Pacific, includ- 

eru, California, and Bri- 
tish Columbia olsen :0 
a ee 


MAILS ARRIVED. 
Latest Dates. 

On. the 10th inst, West Arnica, per steam ship Ethiope, via Liverpool— 
aa Calabar, June 29; Cameroons, July 1; Fernando Po, 2; Bonny, 6; Brass 7; 
mpg Benin, 8; Lagos, 10; Accra, 12; Cape Coast Castle, 14; Cape Palmas, 

Onc Sierra Leone, 21; Bathurst, 25; Teneriffe, 31; and Madeira, August 2. 
hee ith, Penixsuta, per steam ship Sultan, via Southampton—Lisbon, 7th 


On the llth Awery — 

CA, per steam ship Asia, via Queenstown—New York, 30th ult. 
eee Amenica, per steam ship North American, via Londonderry—Quebec, 
On the 18th, Wesr Ixpr 

ms, per steam ship Atrato, via Southampton— 
Honduras, July 10; Grey Town, 18; Colon, 24; Jacmel, 26; Porto Rico, 28; 
Vinerat®, 24; Tobi 23; Trinidad, 23; Barbadoes, 26; Grenada, 24; St 
sincemt, 25; St Lu 26; Martinique, 27; Guadaloupe, 27; Dominique, 27; 
one 27; Montserrat, 27; Nevis, 27; St Kitts, 28; Tortela, 28; and St Thomas, 


On i 15th, America, i 
per steam ship Glasgow, via Queenstown—New York, 3rd inst. 
15th, America, per steam ship—New York, 3 inst. 

the 1éth, Canapa, per steam ship Great Eastern—Quebec, 6th inst. 


eocbocogneccocceccccccccece ANG. i\Aug. 28 
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WEEKLY CORN RETURNS. 
From the Gazatre of last night. 


Sold last week ............1861... 
Corresponding week in jh. 


Weekly average, Aug. aie 
July 27...... 42 10 

— 20 42 8 

42 4 

43 11 


Bix weeks’ AVEFAZE cecccceoreee 


Game time last year ewssssnus| 6710} 88 4 
Duties 10 1 0 1 


GRAIN IMPORTED. 


An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending Augast 7, 1861. 


4 a RT 

eaas cern and/wheat & 
wheat | barley- |O##and)Rye and) Pessand) » bean. | Indian /buckwht 
flour. | meal. | oatmeal.| ryemeal.|peameal.| meal. | meal meal. 


ars qrs qrs qrs 
Foreign ...| 104341 18939 27849 oe 
Colonial ...; 52361 132 4911 eco 


Total 156702 | 19071 | 32760! ... | 35848! wsen6! 32567 
Imports of the Week ......sseserseceseeee 249,866 Gre. 


Aw Account eas Quantitizs of Conn, Gram, Meat, and Frovr Inrorrap 
oo <i, NepoM, and admitted to Home Consumption, in the month of 
uly, bs 
2 From British 
Species of Corn, Grain, From Foreign |Possessiors out Total. 
Meal, and Flour, Countries. of Europe. 


qrs bush qrs bush qrs bush 
WARE ccnccocererccccecsescsccscnesoes 553242 4 150099 6 703342 4 
ee < 116335 6 150 0 116485 

7 

5 

0 

8 

1 


173331 36456 5 209788 
6880 one 6880 
61331 5 80944 


5423. 0 


19613 

a 71675 

Maize or Indian corn . +| 271650 
Buckwheat od es 
Beer or bigg.......... accnceccceccesese ace 


Total .recrrcacccorccresccccesecrsesers| 1222788 2 1466204 2 
ewt qr lb ewt qrib 
Wheat meal and flour..........++-.| 499950 3 12 778411 1.20 


Barley meal ........0+++ . ose tee 
Oat 1971 1 4 9605 0 20 
920 <i 920 
sa} 1388" 24 1869 0 4 
Total cccccccsecccoscccccseccccscscoees! 503285 0 20 789395 016 


COMMERCIAL EPITOME. 
FRIDAY NIGHT: 

The supply of new wheat at Mark lane, to-day, was moderately 
extensive, and the demand for it ruled steady, though not to say 
active, at from 56s to 66s per quarter. It was almost wholly com- 
prised of white samples. Of old qualities, there was a good supply 
for the time of year, and, although there was a slightly improved 
inquiry for superior sorts, prices were quite 2s to 3s per quarter 
lower than on Friday last. Foreign wheat met a slow sale, and, in 
some instances, the currencies ruled the turn easier. Barley was 
dull, and new malting was obtainable at from 34s to 38s per quarter. 
Good and fine oats moved off steadily, at full quotations, but low 
parcels were 6d per quarter cheaper. Beans sold at former prices. 
New white peas were quoted at 40s; and new grey ditto at 34s to 
36s per quarter, being reduced rates. Most kinds of flour were 
tolerably firm in price, but the amount of business doing was much 
restricted. This week’s imports amount to 13,990 quarters of 
wheat, 2,280 barley, 38,130 oats, and 20,100 barrels of flour. 

At Liverpool, this morning, wheat gave way Id per cental. 
Flour sold slowly, and nearly all kinds of spring corn were a 
dull inquiry, at barely late rates. 

The wheat trade at Alexandria, Aug. 3, was very firm, and prices 
showed an advance of 6d to 1s per quarter. Beans realised a 
similar improvement. Linseed was in limited supply, and changed 
hands at extreme rates. Wheat, private trade produce, sold at 
29s 6d to 30s 9d; Beheireh do., 28s to 29s 6d; white do., 30s to 
31s; do. Pasha’s produce, 30s to 31s: beans, private trade 

roduce, 25s 3d to 26s 3d; Beheireh do., 23s 10d to 24s 8d; do. 
Pasha's produce, 23s 9d to 24s 6d: barley, 16s 6d to 17s 6d; 
lentils, 23s 6d to 24s; linseed, Pasha’s produce, screened, 43s 10d 
= quarter, free on board. Freight was quoted at 4s 6d to 5s 
‘or beans to the United Kingdom for orders; other grain and seed 
in proportion. To a direct port, 4s 3d to 4s 9d; by steamer to 
Liverpool, 3s per quarter. 

The sales in the Liverpool cotton market have this week been 
small, say 46,000 bales, of which spinners have only taken 32,000 
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bales. Their large purchases a few weeks ago enable them to 
curtail for a short while their operations below their a wants. 
Holders act with confidence, and quotations are barely changed ; 
only Surats have given way about 4d; the quantity on hand and 
floating is very large in pov Nyaa to the consumption. It is 

uite clear that spinners only very reluctantly go back to East 

dia cotton, but the gradual reduction of the stock of American 
cotton must soon bring Surats into more extensive use, the posi- 
tion of American cotton becoming every day more precarious. 
The present stock would, without any alteration in the consump- 
tion, be exhausted in the beginning of December, and even 
betore if the export demand remains so extensive. 


The following is Messrs Briggs and Co.’s report of the cotton 
trade at Alexandria, under date Aug. 3:—The small quantity of 
cotton which appears in the market meets with numerous buyers. 
The sales for the past week are as follows :—83 Lales sweepings to 
low ordinary, at 43d to 7d; 96 bales ordinary to middling, 7.56d 
to 8.16d; 145 bales good middling to fair, 8.44d to 8.58d; 48 
bales good fair to good, 8.80d ; 13 bales good to fine, 9.86d per lb, 
free on board. Freights by steamer are at 3-16ths of a penny per 
Ib in full. 


The public sales of tea held this week have been rather ex- 
tensive; nevertheless, they have gone off with increased anima- 
tion, and, in some instances, enhanced rates have been obtained. 
By private contract, only a moderate business has been transacted, 
but prices have ruled firm. 


The following intelligence in reference to tea and silk is dated 
Hong Kong, June 28 :— 
Canton Silk—Settlements of the new crop have been made to the 
extent of 20 to 30 piculs, at increased rates. It is reported that the 
second crop will be almost a failure. Quotations are as follows :— 
Loongkong, 410 dois; Kumchuack, 400 dols; Kowkong, 375 dols; re- 
reeled Kumchuck, 440 dols; Mahtow, 170 dols. Tea—One chop of 
country congou has been settled during the fortnight, leaving one chop 
on market. No arrivals have taken place, but musters of the new Oopeck 
are expected to be on the market in a few days. Scented orange pekoes 
are 1 to 2 taels lower, and scented capers may be quoted slightly easier. 
Tayshan congou continues to be quite neglected, owing to the high rates 
asked. Greens continue in feir demand. Sales are as follows:—Country 
congou, 1 chop; Canton-packed congou, 1,500 half-chests, at 18} to 20 
taels; Tayshan congou, 250 half-chest+, at 12 teels; scented orange 
pekoe, 6,000 boxes, 22 to 31 taels; scented caper, 2,000 boxes, at 25 to 
30 taels; Canton gunpowder, 1,000 boxes, at 17 to 23 taels; Canton 
young byson, 5,000 half-chests, at 16 to 24 taels. Country Green Teas— 
Sales, 6,200 packages. Stock, 1,700 packages. Quotations:—Hyson 
skin, common to good, 20 to 24 taels; young hyson, medium, 28 to 29 
taels; superior, 30 to 32 taels; fine to finest, 34 to 45 taels; hyson, 
medium to finest, 31 to 65 taels; gunpowder, fine to finest, 36 to 52 
taels. Freights—To London, 3/ per ton; to New York, 10 dols to 12 dols. 
Advices from Amoy to the 19th inst. Tea—Arrivals of the new crop 
amounted to 16,127 half-chests. No settlements had been made. An 
offer of 18 dols for the finest chop of orange pekoe had been refused, 
Foochow advices are to the 17th inst. Tea—Great eagerness was shown 
by buyers up to the 8th inst., when a few days of less activity occurred, 
owing to the vessels to be first despatched being provided with cargoes, 
and the heavy floods in the river, which rather impeded business. From 
the 10th to the ldth there was a decidedly easier feeling, and a down- 
ward tendency in prices, but the week closed with some considerable 
purchases at rates quite equal to the highest point. The opinion was 
very general that this season’s crop will be found ioferior to last, and 
the supply of fine and finest was decidedly small. None of these classes 
were inthe stock. Sales since the opening of the market are as follows : — 
Congov, 48,200 chests, at 15 taels to 31 taele, short; pekoe, 670 chests, at 
27 taels to 38 taels, short ; scented teas, 2,500 boxes, at 244 taels to 31 taels, 
short. Stocks—Congou, 24,000 chests; souchong, 4,200 chests ; Oolong, 
1,030 half-chests ; pekoe, 1,030 chests; scented tear, 1,500 boxes. Five 
vessels have sailed, and a sixth is nearly ready. Sbangbai advices are to 
the 18th inst. Silk—Settlements for the fortnight amount to 2,000 
bales, making a total of 85,000 bales for the season. Stock estimated at 
2,500 bales. From the total absence of good silk, quotations could only 
be given for the inferior qualities, being respectively 350 taels to 385 
taels for Txatlee, and 210 taels to 290 taels for Taysaams. No new silk 
had yet arrived, but it was reporied that 430 taels had been paid in 
the interior for No. 3 Tsatlee. Total export of silk from China to Europe 
is 84,438 bales, against 68,669 last year, or an increase of 15,469 bales 
for this season, Tea—The only new feature to notice in the market is 
the arrival of four chops of tew sedson’s Oopeih from Hankow, which are 
of superior quality in make and liquor to those of last season. Further 
supplies may be expected shortly from that port. Purchases amounted 
to about 2,200 chests of Ningchow, at 23 to 25 taels; and 300 chests 
common congou, at 18 taels. Greens—A small business had been done 
at former rates, amounting tu about 3,000 half-chests, received from 
Ningpo and resold there. 1,5C0 half-chests of Japan had also found 
buyers. Stock—Ningchow, 1,500 chests; Shanghai packed congou, 
1,500 chests ; flowery pekoe, 1,000 chests; country greens, 4,000 half- 
chests ; Japan grienr, about 3,000 packages. Freights to London 4/ for tea, 
and 5! for silk. Total export of tea from China to Great Britain is 
88,779,700 lbs, against 81,162,600 lbs to same time last year, showing 
an increase for this season of 7,617,100 lbs. To the Uuited States the 
export is 25,453,700 lbs, against 31,482,000 lbs, or a decrease of 
5,388,300 lbs for the present year. 


Good and fine qualities of raw sugar have continued in steady 
request, and the quotations have been well supported. Inferior 
qualities, however, have sold heavily, at barely late rates. 

The supply of coffee on offer has been large, and the trade have 
bought freely, at the extreme prices of last week. 
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The /ollowing is dated Colombo, July 17 :— 
The clearaaces outwards with cargo, since our last, have beety cong. 





derable, viz. = 


PLANTATION COFFEE. 











To Great Britain ...... cwts 395,411 against last year, cwts 374,408 
Foreign Ports ............ 23,814 a a 30,391 
Australia andIndia...... 14,086 — — 9,150 

433,311 413,949 
Native CoFFEE. 

To Great Britain..... .cwts 71,116 against last year, cwts 75,669 
Foreign Ports............... 50,052 _ — 67,269 
Australia and India...... 6,326 ~- _- 2,376 

127,494 145,314 


In rice, the dealings have increased, and a full average business 
has been passing in most kinds, at fully previous rates. 

The Government have accepted tenders for 54,440 gallons of 
rum, and the market is firm, though by no means active, at full 
prices. Brandy commands further enhanced currencies. 

The accounts from the Morea and the Islands respecting the 
crop of fruit being of a favourable nature, the trade there is in a 
sluggish state, and prices are with difficulty supported. 

he public sales of colonial wool have been progressi 
steadily, as regards all good and fine qualities, but for inferior 
samples the biddings have continued mactive. In prices no 
further change has taken place beyond that already noticed, viz, 
of from 1d to 3d per lb compared with the previous prices. The 
sales will be brought to a close on the 27th inst. By private con- 
tract, very little is doing. . 

Hemp, flax, and saltpetre have changed hands to a limited ex- 
tent, yet prices have ruled about stationary. . 

In the metal trade, the principal feature is considerable animation 
in the demand for spelter, at 17/ 5s per ton, on the spot. Scotch 
pig iron has fallen to 50s 6d cash for mixed numbers. 

From Calcutta, we learn that the crop of indigo was likely to 
turn out unsuccessfully. The market here is firm, but dealers only 
operate to meet actual wants. 

Linseed oil is less active, at 31s 9d to 32s per cwt, on the spot, 
Rape moves off steadily, at 42s 6d to 43s for foreign refined, and 
at 40s 6d to 41s for brown. In other oils a very moderate business 
is doing. Turpentine is dull, and American spirits have declined 
to 48s per cwt. é: D 

Tallow has further declined in value. “New P.Y.C. is now 

uoted at 45s per cwt on the spot; and at 45s to 45s 6d for 
Tomas to March delivery. Town tallow, 46s 6d, nett cash, 

“ The feeling in trade circles,” observes the New York Shippig 
List of the 3rd inst., ‘‘continues very much depressed, and the 
oppressiveness of the weather has a tendency to intensify it. In 
financial circles the aspect of things remains without perceptible 
variation. In money matters we have nothing to add to our pre 
vious remarks. Loans on call, with first-class securities, are easily 
effected at our previous quotations. First-class signatures are 
also easily accommodated. We quote :— 

Per cent. per annum, 





Loans on call, stock securities ......... covccsecncscaseocese 4 to 5 
Do. bond and mortgage ...........ssesessseseee ¢ F 
Prime endorsed bills, 60 to 90 days ......scecesssscseeseees . 
Do. 4 to 6 month#..............c000-.000 9 10 
First-class single signatures ......... shdieccndbisseee cis oe Tv te 
Other g00d DATS. ........ccccccccccscscsscsoesesectoces picineee 


The stock market assumed a more buoyant tone on Thursday, and 
though there was no great activity, the operators for a rise suc 
ceeded in realising somewhat higher prices than those current on 
Tuesday last. There was more activity yesterday, however, when 
nearly all descriptions experienced a further appreciation, and 4 
good business was done.” 

The weekly Bank statement shows but little variation from last 
week. The banks were never so strong. Notwithstanding the 
fact that a iarge amount was paid into the sub-treasury last week, 
the specie shows a slight gain. The figures are as follows :— 








July 20. July 27. 
dols dols dols 
SOR 112,086,108 112,311,832 ... Inc. 225,724 
Specie ........... 46,602,295 46,900,721 Inc. 294,426 
Circulation ...... 8,354,192 8,324,368 Dec. 29,824 
Deposits ......... 93,298,195 93,687,933 lnc. 389,738 
C ) R N . 





AMERICAN GRAIN AND FLOUR MARKETS. 
New York, July 31.—The market for State and Western flout) 
remained steady, under a fair demand for consumption and export, 
at full prices, until yesterday, when the demand was less activ®, || 
and prices declined about 5 cents on nearly all kinds. The 
for the three days are moderate, comprising 42,000 bbls. Canada 
flour remains steady, under a fair demand, at full previous prices 
Southern flour is dull, but there is no change in prices. The 
for the three days comprise 4,200 bbls, including 650 bbls yester 
day, at previous rates. 
Export from Ist to ~_ July. 











1860, 
barrels barrels 
Wheat Flour ....sc.eccsseerseseeseeeee ares 280,658  sevecresseee 222.748 


The market for wheat has presented the same characteristics which 
have been observable in the flour market, the demand ‘having 


been tolerably active at full prices until the receipt of the less 
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i 2s to 3s per quarter less money than on Friday last. 





American parcels. 


lower, 





Aug. 17, 1861.] 


pe ete neously is ig ae auamarac ram caumane pees rear aaaeeand 
favourable advices, when the demand abated somewhat, and the 
market became depressed, while to effect sales to any considerable 
extent, holders would have been compelled to grant a concession. 
The sales for the three days comprise 490,000 bushels. Corn has 
been active, but prices have fluctuated somewhat, closing yesterday 
with considerable firmness at about our previous quotations. 
Export from Ist —— July. 


1860. 

bushels bushels 

WERE cececccccscsccccccncccesvccseses: © 3,023,962  csocccsessee 1,419,887 
COPT..+++-s0000+ eccce. OL, TOR “‘cocccccces + 177,386 


New Yor«, Aug. 3.—The flour market was firmer for shipping 
grades of State brands. The higher qualities of extras were 
uD . The recent concession in rates of freight led to 
increased sales for export. Canadian flour ruled firm for extra 
brands. Wheat was firm for good shipping lots of red, amber, 
and white, chiefly for export. The sales were to a fair extent, and 
embraced about 140,000 bushels. Corn was firm, and in good 


request, with sales of 125,00 bushels. 
Export from July 1 to ae 3L 
186 





eonsocooncesesceceoocscesoe bris 280,658 
bush 3,023,962 .. 
ececceecese eccvccccccoccseccccccscss | ONE, FOR 
Export from Jan. 1 to July 31. 
1861. 1860. 
ND sisndenbstenisathimiainaiel Dris 1,491,946 creccosceeee 739,205 
Wheat .... eos Duh 12,141,045  .....0000000 2,861,942 
BET - covccoccavccccenscnccesenbooocese 5,029,075 — .recesseeees 1,740,706 





Export of Breapsturrs from the Unirep States to Great Barrrtars and IRELAND, 
since September 1, 1860. 



















































, Flour. , Meal , Wheat. Corn. 
From— bbls bbls bushels bushels 
New York .....ccscccseceesesseeen July 30) 1648020 2787 18951174 6558367 
New Orleans. e. 20) 183071 400 88151 1784012 
i 27) 174474 ee 1483572 666523 
27) 128131 12 993549 850196 
| 111488 106 18413 14100 
3) 157331 2331072 15451 
| 2402915 2305 23865731 9888649 
567060 651 3260264 2196189 
1835855 2654 20605467 769346 
| 90733 23 454604 320681 
.-' 1208403 | 607 | 6306477 | 2371333 
To THe CONTINENT. “et. 
Flour. Wheat. Corn. Rye. 
Frem— bbls bush bush bush 
New York .........sc00s000 July 30 70742 ..... 2458324  .e.ee 41173 ccssee 267357 
Other Ports...... to latest dates 7796 cases 9073S — .recee 3042 ceveee eve 


2467397 ...000 44215 .. 
161914 ...... 19358 .. 














78538 . 





267357 


ccovee — BTBAS  cceoee 25519 .. ene 
eseece 323842 aserve 16848  .nccve 1937 
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LONDON MARKETS. 


-— 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lave, Framay Evenina. 

Harvest work having made considerable progress, most of the 
leading markets have been seasonably well supplied with new 
wheat in excellent condition. About 1,200 quarters have been 
— of here, at from 56s to 66s per quarter. The samples 
sold have weighed from 61 Ibs to 66 Ibs per bushel. Last year’s 
wheats have met a dull inquiry, and, to have forced sales, a con- 
siderable reduction in price must have been submitted to. Foreign 
wheat has come freely to hand, and the currencies have ruled 
somewhat easier. Some remarkably fine new barley has made 
It8 appearance, and the rates have ranged from 35s to 40s 
= quarter. Foreign barley has been much neglected, 

t most kinds of malt have commanded full currencies. No 
change has taken place in the value of oats, in which the trans- 
actions have been on a very moderate scale. Beans and flour 
have been much neglected. “New white peas have changed hands 
at 403; grey ditto, 38s to 40s per quarter. 

@ accounts which have come to hand from nearly all parts of 
England state that considerable quantities of wheat and other 
grain have been carried in excellent condition, and that the crops 
generally give promise of a fair average growth. Barley is likely 
to tum out the largest crop on record. 

nd and Scotland, the crops are looking well; but, as 
yet, very litile progress has been made in cutting. With some 
€w exceptions, potatoes are looking remarkably well, 

Throughout the Continent, the transactions in wheat have been 
On avery motlerate scale, and the demand for spring corn has 
been from active. The latest accounts from New York 
Very little change in the value of either wheat or flour. 
© supply of both old and new wheats at Mark lane to-day 
was tolerably extensive. For the former there was rather more 
inquiry, yet the trade for them must be considered heavy, at 
h The latter, 

Owever, met a steady sale, at from 56s to 66s per quarter. In 
oreign wheat very little was doing, and, in some instances, the 
currencies ruled the turn in favour of buyers, more especially for 
Barley was dull and cheaper, new malting 
quoted at 34s to 38s per quarter. The demand for oats 
avy, and, in some instances, ae were 6d per quarter 

Beans were scarce, and sold at previous rates. Peas 
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were dull, New grey parcels were obtainable at 34s to 36s, and 
new white at 40s per quarter. The flour trade was dull; never- 
theless, the quotations were fairly supported. 

The trade in floating cargoes is thus reported by Mr E. Rain- 
ford :--Since the 7th inst. to last night there have been reported 
38 arrivals off coast for orders, ae of 18 cargoes of wheat, 
15 maize, and 5 miscellaneous,’ viz.:—Wheat, 7 cargoes from New 
York, 1 Philadelphia, 2 Montreal, 3 Taganrog, 1 Odessa, 2 
Marianople, 1 Berdianski, 1 Galatz; maize, 1 New York, 6 
Ibraila, 4 Sulina, 3 Galatz, 1 Giurgevo ; barley, 1 Sulina, 1 Marian- 
ople, 1 Odessa ; beans, ] Mazagan; peas, 1 Montreal. Several of these 
were previously sold. The business in c afloat since this 
day week has been moderate, the demand continuing for France, 
but less active the last two days. The prices paid are :— Wheat, 
arrived, per 492 lbs (for the United Kingdom), Berdianski, 3 
cargoes, at 52s 6d; Marianople, 53s 3d ; Taganrog Ghirka, 48s 3d; 
Odessa Ghirka, 52s; per 480 Ibs, Saide (for London direct), 
34s 9d ; for United Kingdom, red winter American, supposed 55s; 
prime red American (sold in Dublin), equal to 51s 3d; white 
American, 58s 6d; for the Continent, Milwaukee and Wisconsin, 
supposed 52s; W. spring, supposed 52s; on passage, per 480 Ibs, 
for the United Kingdom, amber Milwaukee, 48s. Maize, arrived, 
per 492 Ibs, for the United Kingdom, Galatz, 32s 6d, and a large 
cargo, 31s 9d; on passage, Ismail, 32s ; for shipment in September, 
7,000 quarters Galatz, 32s 6d; arrived, per 480 lbs, for United 
Kingdom, Ibraila, 31s 3d, 31s, and equal to 31s 9d; for the Con- 
tinent, Ibraila, 32s 3d; on passage, for the United Kingdom, 
Tbraila, 31s 9d, and 31s; for shipment in August, 6,000 quarters 
Ibraila, 30s 114d. Barley, on passage, per 400 lbs, Egyptian, 
24s 6d, for London direct. 

The London averages announced this day are :— 








rs sd 
Wheat .....c000000 senccosceeonecescoscocccccecee eqrecesecoscccooes « 2494 at 54 3 
Baxley .cccrcerccscesevescsseoes acce 9 2.0 
Oats .. eqee 9% 2 0 
Rye .rcooee saee sh ons 
Beans ..ccccovees ecco «(107 39 0 
PCRS .cccrecevescerccscece: qannensennnpanheesoccecenesnesenenscenassnem - 8 37 10 

ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats, Flour. 

qrs qrs qrs ars sacks 
English ..ccccoce 3170 ceoree 8 aeons 2840 aecoze 960 rooree 1490 
Trish ...ss0s eceee ere eneeee ee cccece . cee season 690 reseee eee 


Foreign secscoore 13990 sereee 2280 sersce ave 


PRICES CURRENT OF CORN, &c. 
SS e449 








Waeat—English, Old white...... ..» ...| Oats—English, Poland & potato 30 52 
Oth. ccccccee coe orn.) — white, feed ...... 28 «30 
English, New white..........00.++ 50 58 | a —— DDD ACK 2... ..ccereene ane ead 
BOdccrcco.secssccoee 40 54! Scotch, Hopetown and potato... 29 32 
Danzig and Kenigsberg, high | An - 27 30 
MIXEM .recsseeee. pecgnencsscopeesases 62 66) 27 
ome _ mixed 56 60} 29 
Rostock and Wismar, new...... 56 Os | 26 
Stettin, Stralsund, and Wolgast 55 58 | 23 
Marks and Mecklenburg......... 5558 | eee 
Danish, Holstein, & Brunswick... ... 25 
Rhenish and Brabant ........... aaah, sot 25 
St Petersburg, soft...per 496lbs 43 50 25 
American and Canadian, white 58 62) 24 
Odessa and Sea of Azoff, so! | 32 
per 496 IDS ........0000 econ eeeee: - 50 53 eco 
Egyptian, Saidi...... per 480 Ibs 36 eo 34 
Bartey— English and Scotch, 
Malting, ROW .....cceccccrcsessess 35 «42 34 
English and Scotch distilling... ... «+ | ~ VellOW .......eeneeeee 30 «632 
_ = grinding....., ..| Galatz, Odessa, and Ibraila, 
Saale malting ... «- «| YellOW ..coeseeee eas. neeracccccccose 20 «32 
Danish distilling... 28 30) Firour, per 280 lbse—Town made 
_- grinding... 28 29) delivered to tne baker ......... 53 55 
Odessa and Danube, per400 lbs 25 26! Country marks ...ccoree.ssoscoseeee 36 «40 
BEANS—English, 01d ........ss00000 36 43, French and Belgian ............0-+ 45 
Dutch, Hanoverian, and French 38 40; American and Canadian fancy 
Egyptian & Sicilian, per480 lbs 55 36 | brands per 196 IbS.......c000000 30 «(8 
Pzas—English, white boilers...... 387 38' American superfine to extra os 
40 | i 26 
| — heated and sour.... os 





37 OatTmEaL—Scotch, fine, per ton “£15 16 
35 — — round ...... wee 1S 16 





COLONIAL AND FOREIGN PRODUCE MARKETS 


TRANSACTIONS OF THE WEEK. 
For Report or Tus Dar’s Markets, sEE “ Postscript.” 
Mincine Lang, Fripay Mornine. 





SuGaR.—The market remains quiet ; crystallised descriptions have sold | 


rather dearer, but prices of all other kinds are without alteration. A 
steady demand continues to be experienced for floating cargoes of 
Havana for the United Kingdom, but few inquiries are made on Conti- 
nental account. The deliveries last week were only 4,544 tons, against 
5,614 tons last year, and the stock has further increased to 78,994 tons, 
against 70,858 tons last year. The business in West India to yesterday 
amounted to 2,220 casks. 350 casks Barbadoes, by auction, partly sold 
at 32s 6d to 403 for brown to good yellow, and;100 hhds crystallised 
Demerara at 39s to 43s per cwt. 

Mauritius.—5,900 bags all sold: low to fine soft brown, 29s 6d to 34s; 
half grainy, 41s 6d to 438; and crystallised, 42s to 42s 6d per cwt. 

Bengal.—733 bags all found buyers, Gurpatta date at 41s 6d to 42:, 
and fair coloury sirups at 45s 6d per cwt. 

Madras,—About 750 bags native brown® have sold at 30s to 31s per 
cwt. 

= ‘enang.—722 bags were partly realised at 34s to 41s for brown to fine 
yellow. 

Foreign.—Four floating cargoes Havana have been purchased for out- 
Ports at 23s 6d to 25s 9d for Nos. 9 to 12; also one of 450 casks Cuba 


ae ee 








-muscovado, at 22s 6d; also one of the latter description, 1,000 casks, at 
22s 6d per cwt, for Havre. By auction, 1,170 hhds 670 bbls Porto Rico 
mostly soldat 32s 6d to 438 6d for brown to fine yellow; {313 bhds Cuba 
muscovado at 33s to 378 for brown to good middling yellow. 240 boxes 
white Havana, in bond, realised 30sto Sls, and 250 bbis 3,900 bags 
brown Bahia were bought in at 32s to 35s 6d per cwt. 

Refined is in rather better demand, ard goods are not easily obtainable 
at last. week’s quotations of 493 to 50s 6d for common jumps to fair 
titlers. 


Mesnavo.—400 carks sold at 22s 6d to 26s 6d; duty, 10s 4d and 
12s 8d per cwt. 

Rum.—A moderate demand, at previous rates. Some further busi- 
ness is reported in East India at le 6}d; and about 400 cacks West 
India Leewards at Is 7d to ls 8¢; and Demerara and Berbice, 1s 8d to 
1s 10d per proof gallon. 

Cocoa.—Grenada is 6d to Is dearer and in good request. Trinidad 
realises full prices. 890 bags Trinidad parteold at 50s to 66s for grey to 
fine red; Caraccas kind, 95s. 791 bags Grenada all sold at 508 to 51s per 
ewt. 






Covrrez.—Market continues to be freely supplied, bat all offered bas 
been taken off at extreme prices for plantation, and am advamee of fully 
6d.per ewtfor native. 1,924 casks 681 berrels.and bags plantation 
Ceylon brought 68s to 79s for fair ordisary to fine; 1,200, bags native 
60s to 633 per cwt. 524 cases Neilgherry realised 70s 6d to 71s 64, 

and a few cases fine Wynaad plantation, 82s to 833s. 7,830 bags Java 
from Maeassar sold at 64s to 66s, fine to fine fine ordinary palish and 
brownish. A small parcel Costa Rica went at 68s to 68s 6d per cwt. A 
floating cargo of 2,850 bags good firsts has been taken at 47s for the 
Mediterranean. The Dutch Company’s autumn sale will contain only 
390,000 bags, against 557,000 bags in 1960. 

Txa.—A better tone prevails. Public sales, offering 25,750 packages, 
were held on Tuesday and Wednesday, and nearly two-thirds sold, 
scented caper bringing 3d to 1d per lb advance. Common blackish 
leaf congou sold at 1s 1d; fine flowery pekoe, at 1s 11}d; some medium 
souchong, at 1s 434; and very fine Ping Suez gunpowder, 3s 4d per |b. 
A sale of 1,600 packages Assam is announced for next Wedmesday. 

Ricz.—Rather a large business has been traneaeted in soft grain kinds, 
upwards of 40,000 bags having changed hands; Bassein, Ramgoon, snd 
Necraneie at 8s 6d to 103; Java, at 138 to 138 6d; Ballam, at 9s 6d to 
10s ; and white Bengal, at 10s to lis 3d. 4,120 bags of the latter in 
public sale were partly sold 10s to 13s 9d for ordinsry to fine. Two float- 
ing cargoes of soft grain have sold at 10s 4}d, open charter, quality 
guaranteed ; and one arrived at 98 10}d for a-mear port. 

Iuports and DreLiverizs of Rick to August 10, with Stocks on hand. 
1861, 1860. 1859. 1857. 
tons tons tons 
a: srecincnens 19924 ... 15123 ... 64679 
Deliveries for home use... 38566 ... 16846 ... 22865 
Exported . oo “xe ove | B2B ww. «18807 ... 13284 
oo: . 87392 ... 45759 ... T1121 ... 92289 
duty. goods for expert are not given now and the total will 
be shown under the head of home consumption. 

SPiczs.—870 bags pimento in public sale were mostly taken in at 
23d. 720 bags Sumatra black pepper part sold. at 33d to 3gd ; 500 bags 
Trang brought 394 to 3§d per ib. Of white, 150 bags Singapore have 
sold at 53d per ib. Ginger is steady. Cassia lignea is rather cheaper : 
490 boxes part sold at 82s to 88s per cwl. 

SaLTPETRE.—Bombay is rather firmer. Bengal steady. About 4,500 
bags have been sold : Bombay, refraction 58 to 314, at 30s 6d to 31s 3d; 
and Bengal, refraction 8} to 3 per cent., at 348. Gd to 36s Gd per ewt. 

Lrorts and DELIVERIES “et ‘tae we ee 


1858, 
tons tons tons tons 


eer acvaneassesenrenesene 7704 ove SOSL one 12658 2 6671 
cesccescecensssceense 7546 oeo TOBA one MOSB 2.0. 9645 
BROCK, .yorerrcceee-noneee: ee ee ae) eon | >| 
The deliveries last week were 140 tons. 
CocuIngAL.—The market remains firm, but since the monthly sales 
the transactions have been limited. 
Iwports and Detrveszes of CocminEAL to August 10, with Stocks on harc. 
1861, 1860. 1859, 1858, 
serons serons serons serons 
11552 ... 10246 ... 10556 ... 5219 
ow 10006 ... 11205 ... 9518 
acecemeemeeteiamaeine o» 6305 ... 5062 ... 3746 
SHELLAC.— Steady demand, at firm prices. Sales of good livery orange 


have been made at 9/ 10s; native orange, at 9/ 12s 6d to 107; and D.C., 
at 10/7 17s 6d per ewt. 

Sarriower quiet. A parcel’of Bengal, offered by auction, was bought 
in at 47 5/ to 67 15s per cwt. 

Curcnu and GaMBi»re are slow of sale: the former is quoted at 22s to 
228 6d for good quality; the latter at 15s to lis 6d per ewt. 

Metats.—Spelter has further advanced 10s to 15s per ton, sales 
having been effected at 17/ 5s to17/ l0sper ton. Tin remains dull, not- 
withstanding the late reduction in price. Scotch pig iron has receded to 
50s 6d cash for mixed numbers, 

Jure has experienced a better demand, and the public sales on Wed- 
nesday offering only 1,836 bales, an adwance of 103 per ton was obtained : 
ordinary to good quality realised 12/ 12s 6d to 18/ 15s-perten. 

Com Goops.—The only change to note is im yarn, which hes sold 
readily at 1/to 2/ per ton advance for fine qualities: ordinary to fine went 
at 18/ 10s to 41/per ton. 

LuyszED.—An extensive business has been transacted im Caleutta, up- 
wards of 2,000 tons having been sold at 568, to 56e6d c.f.i.; a pertion 
for arrival. Bombay is quoted at 58s per quarter. Afloat, a cargo of 
Berdianski has been suld for the United Kingdom at 56s 3d delivered, 
and one of Archangel at 52s. 

O118.—Linseed selis at 31s 9d, being rather cheaper. Rape meets a 
good demand at 40s 6d to 41s for brown, and 42s 6d to 43s for refined. 
The common qualities of olive continue im request. Mogadore reslises 
491; Gallipoli, 57/ 10s to 581 per tun. Cocos-nat dull of sale, at.43s 6d 
for Ceylon, and 44s 6d for Cochin. Palm is cheaper: fine obtainable at 
42s 6d to 43s. In fish oils there is nothing doing 

TURPENTINE.—Spirit has receded to 48s, 
nominal value, 153 to 16s per ewt. 


Rough is neglected: 


aT 
TaLitow continues to decline. Old P.Y.C. wae yesterda quoted 
438 6d to 448 6d; new, for delivery last three mouths ef'te 
45s; and spring delivery, 45s 6d per cwt, showing a general reduction of} 
Is 64 cwt. 
- PaRTIOULARS OF TALLOW.- Monday, August 12. \ 
casks. casks. 


; 1860. 

Stok this day..........scsecrssseree 21,525 ... 36,6861 
Delivered last Week ...++ssrrssse00 799 ... 1,898 
Ditto trom Ist June .....00+ eoecee 17,981 
Arrived last week ........++. eccecee eee 2,266 
Ditto from Lat June .....+..seascne eee ow 27,568 
Price of ¥ C ..... ennasncnvoocapensee ° oe 52080 
Ditte ecccencevesccesegesencce SOB Od ove owe 558 Od 


POSTSCRIPT. Fripay 

SuGaR.—Good grocery sugars continue steady, but inferior qualities 
have barely supported previous rates. 2,327 bags grainy Mauritius, ig 
auction, realised 42s to 448 6d; and 640 bags brown and yellow Havens, 
348 to 39s perewt. A floating cargo of Cuba muscovado hasbeen sold 
for Havre, at 228 6d per cwt. The business in West India hasamounted 
to 890 hhds, making 3,111 hhds for the week. 

Corree.—}70 casks 106 bags plantation and 470 bags 69 casks native 
Ceylon soldat previous rates. 131 bags Costa Rica brought 69s to 794 
for fine fine ordinary to middling. 

Spicus.——-497 bags of pimento partly sold at 28d to 2fd per Ib. gag 
cases 58 bags Tellicherry white pepper. were all sold 94d to 1s 14d, ong 
lot 1s 544; and 495 bags black at 44d to 4$4 per Ib. 

Rice.— There is still an-inquiry for soft grain. Several parcels hayg 
sold on the spot at previous rates, and a floating cargo of Necrancig 
Arracan at 10s 4}d, with guarantee. 

SALTPETRE.—1,000 bags Benga), in auction, were taken in at 3594 
36s 64, for 72 to 78 per cent. 

Mera.s.—Scotch pig iron closes at 50s 74d to 50s 9d. 150 tona-apeltey 
have sold at 17/ 5s on the spot. 

O1rs.—Lineeed, 318 9d to 32s. Cocoa-nut, at the auction, scibat 
41s to 42s 9d for fair to fine Sydmey. 271 casks palm were alli takes 
ont, there beiag no demand. 

TALLow.—The market closes dull at 45s epot-and lest three 
and 45s 6d spring. Of 1,107 casks in sale, 361 sold: fine South Ame 
can at 45s to46e; Australian best, 423 to 42s 6d per cwt. 


ADDITIONAL NOTICES. 

RerineD Sucar.—The home market for refined sugar continues very 
steady. Treacle for the better qualities scarce. For export, somefew 
sales have been made in crushed at 33s 6d in barrels. From Holland 
the accounts are very firm for crushed. 

Green Faurr.—More business doing than is usual at this period el 
the year. The-sales of West India pine apples much diminished from 
landing in bad condition. Lemons improved in valve; a parcel of Lix 
bon, sold by, Keeling and Hunt at public sale, went at higher rates. Pam 
puts in good demand, with a daily decreasing stock. More inguisyig 
Barcelona. 

Dry Froir.—Nothing doing in fruit. Reports of crops excellent, 

ENGLIsH WooL.—Nothing doing. If sales.are made, prices in favow 
of the buyer. 

CotontaL Woot.—The sales will close on the 27th instant, the subse 
quent days having been withdrawn. Prices are without change. 

Fax unaltered, 

Hemp.—Market steady, and a fair demand during the week at out 
quotations. The low price here, compared with those paying.at % 
Petersburg and Rigs, ie now drawing the attention of buyers, as well a 
an expected short supply this season. 

Corren.-—BSales of cotton from Friday, 9th August, to Thursday; 15th 
August, inclasive:—100 bales Surat at 6d for fairold Dhotlera; 80 
bales Tinnevelly at S$d to 6$d for fully middling to good:fais: Th 
transactions bave been limited and the market dull, the businessdeing 
chiefly in Tinmevelly cotton at fully last week’s quotations. 100/elet 
Surat have also brought full prices, and altogether the market eles 
steadily. Yesterday, 380 bales’\damaged and all faults cotton were oliered 
at public sale; the following were sold at high prices :—140 bales Bast 
India, at 23d to 5$d; 100 bales American, damaged by fire andset 
water, 5d to 6d. Yesterday, the Bank redaced the rate of discount ftom 
5 to 4§ per cent. P.S.—Market firm. Sales to-day, 100 good fait 
Tinvevelly, 644; 200 fair Dhollera, 6d. 

Sitx.—Little or no alteration this week in the silk markct. ‘Tradé) 
continues extremely dull, last advices from China having no effect eithet 
way, prices continuing the same. 

ToBacco.—There has been more demand both for home tradeand et 
portation, and a fair amount of sales effected at very full prices. 

LeaTHER AND Hines.—Since last week’s report of the leather 
and hide markets, nothing of much importance has arisen # 
warrant an alteration in prices, or to cause much veriation. in 
The supply of fresh leather at Leadenhall this week (notwithstanding tht 
very favourable weather for drying) was small, but the. buyers there wa? 
not numerous. During the past week, however, there have been cond 
derable inquiries for leather; much hes been cold; and thick Eoglitl) 
end foreign butts, as weil as calf-skins of middle weights, are searee, aa 
ingoed demand. 

Meraus.—The metal market keeps steady, and theshight improvement 
noted last week is mostly maintained. Copper is very firm indeed, and, 
in spite of an enormous stock of foreign copper of different kinds, there 
is. even a.chance of an advance in quotations of Koglish, Irom cosél 
to be uniformly dull of sale. Tin is inactive, but prices are mainteisah’ 
Lead isunchanged. Tin plates continue to be neglected. 

TAaLLOw.—Official market letter issued this evening :— 
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Aug: 
METROPOLITAN CATTLE MARKET, 


Aug. 12.—The total imports of foreign stock into London, last 
MONDAY, ated to 9,097 head. In the iod in 1860, we 





5 ee reteden ellie te-diywen-} d sales 
arge, an Tro= 
The Slowly in all descriptions, at, in some instances, a decline of 24 per 
From our own grazing districts the arrivals of beasts were season- 
ably extensive, for the most part in fair condition, All breeds met a dull 
; and for middling and inferior descriptions prices further gave way 
ibs: The general top quotation was 4s 8d per Slbs. About 2,000 
Shorthorns, crosses, &e., came to hand from Lincolnshire, Leicestershire, 
and Northamptonshire:; 800 various breeds from other parts of England, 
180 Scots and crosses from Scotland, and 160 oxen from Ireland. We were 
fairly supplied with English, but extensively with foreign sheep, and the 
mutton trade ruled heavy, Prime Downs and half-breds supported last 
Monday's currency, the top quotation for mutton being 53 4d to, in a few 
inatances, 58 6d per 8 lbs; otherwise prices ruled in favour of the butcher, 
to the extent 2d per 8ibs. The lamb trade was very dull, at fully the late 
= pee Roge sold at 5s 8d per 8 _ The demand 
the supply of wi was moderate, was in a sluggish state, at 
— veal realised 4s 6d per 8 Ibs, ” 
SUPPLIES. 
Aug 13, 1860. 
ow» 4420 ., 
24250 


5 


Aug 12, 1861. 
- 4660 








300 .. 

Taurspay, Aug. 14—The supply of beasts 
was “Phe primest breeds moved off steadily, at full prices ; 
otherwise, the trade was in a sluggish state, at Monday’s decline in the 
We were fairly supplied with sheep, and the demand ruled 
inactive at late currencies. The top value was 5s 4d to 5s 6d per 8 lbs. 





on sale in to-day’s market 


|| Good and prime lambs were in improved request at extreme rates, but in- 


ferior breeds sold slowly on former terms. A few pens realised 6s per 8 lbs. 
Calves meta very heavy sale, and in some instances prices ruled somewhat 
easier, Pigs changed hands slowly at late rates. 

Per 8 lbs to sink the offal. 








sa sd ad sd 

Coarse andinferior beasts 210 3 2/ Prime Southdown sheep 5 0 5 4 
Second quality ditto ......3 4 3 8/| Large coarse calves ...... 34 3810 
Prime large oxen............ 310 4 4/ Prime small ditto 40 46 
Prime Scots, c.............. 46 4 8 | Large hogs .......... eoee 44 
Coarse and inferiorsheep 3 2 3 6 Small porkers............. 4 48 
Seoond quality ditto .....3 8 4 6] Suckling calves.......each 21 0 29 0 
do. 4 4 4 10 | Quarter old store pigs ...22 0 29 0 





Lambs, 5s to 6s. 
Total sapply—Beasts, 990; sheep and lambs, 11,440; calves, 410; pigs, 390, 
Foreign supply—Beasts, 312; sheep 1,480; calves, 280. 





NEWGATE AND LEADENHALL. 


Fuwar; Aug. 16.—Only moderate supplies of meat continue on sale here. 
Prime qualities move off steadily, at full quotations ; otherwise, the trade, 
|| owing to the unfavourable weather, is in a sluggish state, and prices rule 


Per 8 Ibs by the carcase. 
da a 
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2 | Middling mutton 
8 | Prime ditto ...... 
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HAY MARKETS.—Txorspar. . 
SMITHFIELD.—Old meadow hay, 2/0s to 51.03; new do., 2? 0s to 42 Os; 
old clover ditto, 3210s to 62 0s; new ditto, 3/ 10s to 5/ 0s; and straw, 1! 6s 
told 12s per load. ‘Trade dull. 
CUMBERLAND.—Old meadow hay, 2/ 0s to 515s ; new ditto, 22 0s to 410s; 
old clover; 3210s to 620s; new ditto, 32 10s to 520s; and straw, 1/68 to 
WU 12s persload. Both hay and straw changed hands slowly, at our quo~ 


Warrrcaaret.— Old meadow hay, 27 0s to 52 0s ; new ditto, 2 0s to 
410s; old clover, 3110s to 6/08; new ditto, 32 10s to 5! 0s; and straw, 
Ui 680 1 12sper load. A slow demand. 


os 


HOP MARKET. 

Borover, Monday, Aug. 12.—The reports from those districts of the hop 
Plantations : are Fm te with bine are most favourable, having made, 
with the recent hot weather, 
Weald of Kent and Sussex, t 
any further effort. On the whole the feeling is more in favour of the 
advanced duty of 110,000/ being realised. Our market is very inactive, and 
prices must be quoted from 5s to 10s per cwt lower. 

Faupay, Aug. 16.~—The accounts from the plantations are rather 
more favourable, and all kinds of hops meet a doll inquiry, at quite the 
above decline in the quotations. Duty, 110,000/ to 120,0002, Mid and 
East Kent pockets, 80s to 2003; Weald of Kent ditto, 70s to 170s; 
Sussex, 65s to 1303; and yearlings, 110s to 200s per cwt. 


4 prorgess; but on the low grounds in the 
bine appears exhausted and incapable of 





POTATO MARKET. 

Borovck anp SPITALFIELDs, Monday, Aug. 12.—Sioce our last report, 
the arrivals of have been less extensive ; nevertheless, 
pene ee eae AI Is 

any ign potatoes on offer. ws are selling at from 
60s to 70s, and Regents 75s to 100s per ton. 

FRipay, Ang. 16—Only moderate supplies of home-grown potatoes 
continue on and the demand for them rules steady, but by no means 
to 80s for Shaws, and 75s to 100s per ton for Regents. 





COAL MARKET. 
ae Aug. 16,—Wall’s-end : Haswell 188s 6d—Braddyl’s Hetton 
2) 6¢—South Hartlepool 17s 3d—South Kelloe 17s 94—Heugh Hall 
Te~-Kepier Grange 17s 6¢—Kelloe 17s 94—Eden 17s—Tunstal 173— 
Acorn Close 178—Beli’s 16s 3d—Tanfield Moor Bates 12s 9d—Hartle- 


pool West H i ’ ; i t 
market, 67. artley 15s 9d—Lambert’s Hartley 168 6d. Ships a 


THE ECONOMIST. : 





CoLoNIAL and Formren Woon 
from Jan. 1 gp er 1860 
Bristol, Leith, by, and Hartlepool. 
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IMPORTS OF FOREIGN AND COLONIAL WOOL. 
into London, Liverpool, and Fiull 

1861, and the total imports, including 


Launceston 





Cee eeeererer 


Grand Total...|207211 poser 1039031100 









LIVERPOOL MARKETS. 


WOOL. 
(From ovr own CoRRESPONDENT.) 


Feipay, Aug. 16.~—There is a moderate amount of business doing 
here, but only for immediate consumption and at current rates. 








CORN. 
(From OuR OWN CORRESPONDENT.) 

Faipay, Aug. 16.—Thin attendance at to-day’s market; wheat in 
moderate request at 1d decline. The demand for France continaes. 
Fiour,slow sale at Tuesday’s prices. Indian corn, mixed, 303 6d. Beans 
unaltered. Oats and oatmeal dull. 





Che Gasette. 


Toxzspay, Aug 13. 
BANKRUPTS. 

E. H. Cogswell and G. Day, Peterborough, Northamptonshire, builders, 
T, Wills, Alverstoke, Southampton, Neen brewer. 
C. Humfrey and C. Humfrey, the younger, Suffolk grove, Great Suffolk 

street, Southwark, oil refiners. 
C. - Robinson, Sussex street, Warwick square, Pimlico, boardinghouse 

eeper. 
Cc. M Portsea, edge tool manufacturer. 
8. Horswell, Padstow, Cornwall, draper. 
SCOTCH SEQUESTRATIONS. 

W. Longwill, Dalry, farmer. 
J. Cockburn and Son, Eyemouth and Burnmouth, Berwick, merchants, 
J. Cormie, Barghead, Elgin, sailor. 


GAZETTE OF LAST NIGHT, 
BANKRUPTCY ANNULLED. 
W. P. Walton, corn merchant, Kingston-upon-Hull. 
BANKRUPTS. 
E. H. Spark, wholesale jeweller, Great Coram street, Russell square. 
D. Terry, smith, Dover. 
R. Griffiths, innkeper, Liantrissant. 
J. Hamerton, worsted manufacturer, Shibden, Yorkshire. 
E. Wevill, broker, Liverpool. 
C. Brittain, builder, Bebington, Cheshire. 
J. E. Elford, grocer, Bayswater. 
E.' Simons, Italian warehouseman, Newgate street, City. _ 
J. Milhench, T. Wroe, B. Taylor, and J. ‘Hopkin, cotton spinners, Oldham. 
Scrivener, provision dealer, Wigan. 
Bell and J. Wiseman, Sunderland. x 
C, B. Wild, licensed victualler, St Mary Axe, . 
A. Hope, hay and straw salesman, West Smi! 
m. J. Epps, nursery and seedsman, Maidstone, 
SCOTCH oa 
J. Brait, draper, Gatehouse, Kircudbrightshire. F 
Ww. te RR a cr tta mncea cea Rutherglen, and in | 


The public will be gratified to learn that Mr Pepper is about imme- 
diately to resume his popular scientific lectures at the Polytechnic. 


a. 
Tt. 
J. 
H, 
W 
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COMMERCIAL TIMES | Mge—Oxant rks 4 «4 | Seeds s 4 8 4) SUGA 
Weekly Price Current. wr and M.Vid. Gry 0 8 1 0} Comme a-Ren, came 6 
Do & R. Grande, saltd 0 y, new...per cwt 30 0 32 0} 14 aad 
gay the prices in the following list of Brasil, 4r9 . 0 5§ 0 78 Canary...-...00----pergr 46 0 54 0 |  Titlers, » eaavcscaneaorecee 0 0 
ewetully revised every Friday afterncen, ALY sovseereverenerere 0 83 0 9 Clover, red owt 46 22 to 2B 1D ww 37 0 
hy an eminent house in exch department. a 06 0 8 white a 72 0 | Lumps, 40 to 451d. 0 8 % 0 
re Rio crema 06 0 6 Coriander Tanna 0 ° See pmereornran ae $ ee . 
LONDON, Farmar Evewine. ease eile cen oo 10 Linseed, foreign perar 56 0 62 0 Wiesiiia amaccaaineied i4 0 2 8 
Add & per cent. to duties on pepper Cape, salted 0 9 0 104 English 70 0 80 0 | Datch a ee 
tobacco, wines, and timber, desis, | Australian si 0 3 0 HI Mustard, br 0 15 0 | 6lbioaves -0. b. in Holland 

tobecte ... trom British Possessions. Mew York ones Cm 0 & WHILE ceoeeesere = oe0e"* 0 14 0 10 Ib do eqn acecegnavennene 83.6 OB u 

Agnes 00S a a ———— 0 “4 0 5 Rape, per last of 10 qrs£36 0 38 0 oumneimincoee se ¢ 3 8 

sort Pot, U.S. p.ewt 0000 Kips, Sy ces coe 0 2 10 silk duty free saes14 No. 1, crushed eccoreee OO ve 
Montreal vcvscrsersereereee 0 0 0 SA weownsers vse 0 9 SL OF Surdah....ceper Ib 19 0 23 No.2 creccccssee 83 6 

0 merica Horse,p hide 5 6 10 0 3 0 oe eccece see sevnes 00 

First sort Pearl, i353... 00 00 GaRERER: weovsesee ae 9 0 18 CossiMDUZAL oeeeverrs oer 138 0 21 0 Belgian refined, f. 0 uu ® 08 

Se lene 0 0 0 0 | Indigo’ i 13 0 ee a 8) Cee - D. at Antwerp, 
Goooa duty 14 per | ae Comercolly wwnweeoee 1B 0 21 0 Crushed, Sine 0 35 6 
West India.........percwt 49 0 95 0 Onde weber lb 1 6 8 8 Bealeah, AC. corre 0 9 0 9 | Tallow-~Dut geseenein 0 00 
Gaye en meen soe senses sensecnneseneerees 2 6 66 Chins, Tostion eve 16 6 23 0 2 Amer. melted, pewt 0 0 
a emma © So REBATES eccoovemovorerorvoer AYSARI -.vsorevesereerre 12 6 t P 0 
Coffee duty 34 per !b 58 0 | Kampen wnewemrnennn 5 710 CaMtomeenseceesemee ao ir 0 ee pe So ° 

amsice, good migdng con 19 59 re 15 0 19 0 | ,,Archangel pe ; i 
une AEE eetene = = 8 | Crop tae 30to45Ib 1 1 1 5 eon aa 30 0 $1 ° - eis ba Sr 

Mocha, ungarbled.......-. 60 0 86 0 English "Butt 614 19 s 28 0 30 0 email aeea ee 07 09 
garbiod, com. to good 88 0 120 © a mee Sis 21 v9 0 31 0 emenes  a 1 
Cerbled, ANC veewse-n-n--125 0 130 0 > 2% 8615 2 6 0 28 0 fine and Pekoe kinds re ee 

carton. native,ord to fine 60 6 65 0 Foreign Bute i} 111 © oo 0 | Somchomg easeterennnn cs 

eee ee & 60 0 Calf ‘0 2 3612 2 2 ORGANZINES Pekoe, flowery nc wwe 1 0 3 6 
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n ord... 42 0 48 0 Fr ei De ee sees 32-0 «2387 «0 Timber & Hi 

Costa Rich .+-----0reereree" 6 0 8 0 Tough cake, p ton £ 93 0 ae 6 4 0 Dantzi ewn Wood Duty 1s per load 
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we om © Oe. — is tebsciathien “Or @ 8 10 co, duty free a y ewpinn ate S 0 % 0 

uw monn © & 0 © > midand good...per lb 0 2 ale 0 6 
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CocHINEAL cepnmpenier? tt ( weemporewt 78 0 90 0 Wai ol 9 
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Bengal ...-..percwt 15 6 16 6 patent shot. secre 2210 23 0 Gincee, duty free Finland 12 0 160 
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wy T k...perton 66 0 0 ; Pork—Amer.&Can,p-b 92 0 93 6 —— white 25 0 3) ¢ creases insite Pe 

ePeterburg, 12 head 0 0 0 0 Beef—Amer. & Can. ptc 96 0120 0 eanteens ——— 16 0 98 6 Unwashed sve 9 8 11 

9 head 0 0 40 0 45 0 -Mus.lowtofine grocy 22 0 32 0 Locks and pieces «. 1 0 0 

Friesland... 00 é DOWN «c<cerceererresene cee 18 6 22 0 V. D. Land— 

Lainie 0 52 0 Rerinsp—F 4 — Lamb8.+« 14 2 i 
= —— ° 0 2% 0 ree Ib leareteeee poem. 0 56 0 pee wo 1D i oh 
Pirsbg, clean, per ton 30 0 5 soe cannes ne nw a 0 10} 
SERRE coven, 30 $34 100) eee 22 to 241 cone 0 0 0 Locks and pisces «.. O18 2 ? 
alf-clean  ---cersssereree 2910 0 : Carolina a 4 0 54 0 oan . aoa 24 1D cover, SL 0 53 0 Cape G.Hope—Fleeces 0 7h 20 

| gas Rhine srevonen ee Bengal, yellow & white 9 0 16 0 et sormareneem 49 0 33 0 ont 1m 

Manilla, {700 snneneeomnee 22 0 38 0 MGR omen 9 0 10 6 | Pieces mesnssneearn 47 0 10 8 01g 11} 
vet Indian SUBR..--e- 15 0 20 0 ara and Manilla owe 9 Oe S| Bastard enenenn= “0 2 5 et Se 
POD. 00-00 cevcvecescesocsesores 1%10 19 0 aty 44 per ewt Treacle er ae 3 : 37 0 | Wine duty from 1s to 28 lld per gal 
RE: Sqacccenntenen” 24 0 32 0 ~wsaneereecoesper ew 16 0 22 0 For export, free onboard. -.* ge a8 
RM ovssesensr-oonceneerene, 17 0 2 0 Bengal,pewt 32 6 36 6 Turkey } 32 0 15 0 
fibre S refined... . y loaves, Lto4ib, 44 0 0 0 

ee 230 00 NureaTe oF es & S 6 6 1D LOAVES aoe ae v0 -oe ere 0 40 6 g 0 6 0 
eee Te awe Se "39 6 20 0 % 9 
seseneeen. OO 00 45 0 15 0 
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Aug; 17, 1861.] 


bp dha top following articles in the 32 
4 Home Consumption of the following articles in t! 
Of Trending sxporig. 10, 1861, showing the Stock on Aug. 10, compared with the 
Teresponding o 1808. 


FOR THE PORT OF LONDON, 
for are included under 


East and west Indian Produce, &o. 
SUGAR. 


—_rr" Imported. Exported. Home Consump. Stock. 
_——— 


1860 | 1861 | 1860 | 1861 
tons tons tons | tons 

51280 | 20147 | 28067 

$2618 | 9247 | 9761 

6074} 3730| 3924 

4719} 2170] 2149 

85294 | 48901 

12130 { 11038 | 10364 
26134 15846 | 18317 
1893 | 1 3674 
11475 4128 | 


51632 35564 | 34993 


—_—_ 


(Grand Total.| 161050 | 171205 ' 7405 70858 | 78894 


PRICE OF SUGARS. 
Theaverage prices of Brown er Muscovado Sugar, exclusive sneer 


* 
eer Sacmesionein Amnestien soccsccesess 23 4 percwt, 
— Mauritius ... 200+ 

_ East Indies... oe -oeece 16 To 
The average price of the above 1B cecccccces 


EE ENGR Ser SET 


Impo rted. b Stock. 
1860 1861 1860 1861 
tons tons tons tons 

1824 1492 692 870 

767 8037 1558 | 4473 


2591 | 9529 2250 | 5343 
1215 ¢ | 8698 


* The Imports &e., of Melado 2 are ion. July is = no separate account being 
— RUM 


Exported and 
delivered to Vat.| Home Consump. 





East ingia..., 336240} 296595) 352845) 182205; 17865) 18675, 205020. 218520 
Foreign.......| 257625) 194985) 251 161415} 16785) 11925) 264195) 191340 


Exported. 
Vatted ......| 1010520) 1162755, — 827370) 84420) 67275) meee 342135 
3740855! 3599865' 239571 


gals g gals gals gals gals | gals 
‘West India..) 2135970} 1945530, 964536) 986715) 1000440) 881735) 2124225 2074410 


2157705! 1119510! 929610) 2886A15 2826405 


Soe ae 


i 25567 | 32752 2081 | 16677 | 20669 | 12877 | 17793 
Foreign ...| 21482) 18471 18403 9202 7847 11365 11845 


ee 


47049 | 51223 6859 | 15434! 25879 | 28106 | 23742 | 29138 


COFFEE—Cwts. 


West India, 16873 | 20290 7548 6966 6816 9096 8742 7554 
Coylon ......| 287101 | 226847 | 109105 | 98750 | 146398 | 148281 | 74426 | 76205 
East India...) 13311 | 30549 6544 | 10583 | 18215 | 19061 6902 | 18086 
Mocha ......| 8278 5619 2871 546 9108 6946 5736 4272 
Brazil......... 15993 | 38970 11818 | 23592 5009 3477 2484 | 18093 
Other Forgn| 18746 9425 5768 2026 | 11853 7977 | 19947 9048 


me i | ee ee | ee ee | ne ee | 


Grand Total! 312302 sate 142649 | 142863 | 196899 ' 194788 | 116237 ' 133258 


tone. tons tons tons | tons tone, 
38566 38840 45759 


RICE . Tae 19924 | doa 46375 
STEFF. 

tons tons tons tons tons tons tons tons 

Prete ee 883 232 47 29 214 176 340 330 

vssssose| 2642 2177 1466 1390 1172 1036 1904 1629 

kes kes | pkgs | pkgs | pkes | pkes | pkgs | pkgs 

NUTMEGS, PTT Po088 95 ove 1716 19€6 2412 2818 

Do Wild.) ... 74 oe oie 4 a4 545 554 

CAS. LIG...) 3946 1778 965 ove 3484 4152 10977 8342 

IN} 6756 5784 1883 ees 3816 5106 4889 4464 

bags begs bags bags bags bags bags | bags 

PIMENTO..| 7401 13656 2207 “s 7376 |_ 16219 | 17752 | 19684 

———_—_$—_—__ _ 


RAW MATERIALS, DYESTUFFS. &e. 


serons | serons | serons | seroms , serons ; serons ; serons |; serons 
COCHNEAL) 10246 | 11552 ove one 10006 | 10253 6305 7847 


chests | chests | chests | chests | chests | chests | chests | chests 
LACDYE...| 1763} 2069] «9. ont $294 | 2856 9636 5955 


tons tens tons tons tons tons tons tons 
LOGWOOD| 3045| 3204] ... oa 4988 | 2998-| 1416 | 1285 
FUSTIC....| 1686 aie coe =|) «(7545 1071 798 495 


INDIGO. 


chests | chests ; chests | chests , cnests | chests | chests | chests 
EastIndia..| 21236 | 18908 | ... eve | 14840 | 12686 | 20029 | 20474 


serons pec serons serons | serons serons serons serons 
Spanish....| 5233! 5524; wn | | 4932 | 4789! 2591 | 1741 


SALTPETRE. 
itrate. of tons tons tons tons tons tons tons tons 
Potass .| 8651} 7704| ... én 
NI of as 
Soda 








4691 1450 eee eee 3153 2924 3106 1583 
COTTON. 
bales ; bales | bales 
162 ove ove 340 


i on ah 4 4 32 2 
52280 | 72093 | axe fa 98667 | 43849 | 38221] 32211 


—| -—__—. ~_~— | — 


++ |2855666 |2403976 "326580 387230 [1547671 1545241 1241698 


2602796 [2521731 Te 387230 |1514616 |1501300 ar lame ha 988880 
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THE HCONOMIST. 


919 
be Railway Monitor. 


eee ee eee —— 


RAILWAY CALLS FOR AUGUST. 


The following are the railway calls for August, so far as they have yet 
been advertised :— 
Amount per share. 


Number of 
Call. 


$ 
3 
Sh 


~ 
oo eccoocooo” 
eco cococooof 


ws 2,679 
sve 155,000 
150,000 
60,000 

6,000 


28,935 47,870 
7,500 16,000 


eee 


acto mito R 


12°... 
Vale of Neath, 200 pref...... 1. 12 


TOtAl ..rccccscrrcescercerssserersereseseressssscsssncsssessosensscooesscccsosecsssecss 14018,660 


EPITOME OF RAILWAY NEWS. 


Trarric Recgiprs.—The traffic receipts of railways in the United 
Kingdom for the week ending the 3rd of August amounted to 603,595/, 
and for the corresponding week of last year to 598,180/, showing: an 
increase of 5,465/. The gross receipts of the eight railways having their 
termini in the metropolis amounted to 289,400/, and for the corre= 
ponding week of 1860 to 286,616/, showing an increase of 2;784/. 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 


Monpay, Aug. 12.—The railway market derived support to-day from 
the fineness of the weather and the improvement in Console, but still 
remained doll in character, Compared with Saturday, Lowever, an im- 
provement of about a half per cent. was shown in Great Wi North- 
Eastern descriptions, and Great Northern, and of } to § in most of the 
other leading stocks, Business was very limited. No change of import- 
ance occurred in Indian or Canadian stocks. In the foreign market, 
Brazilian descriptions improved. Lombardo-Venetian were also higber,, 
at 1 to} pm. In Americansecurities, Erie shares advanced to 23} to 3) 
and Illinois Central were stesdy at 39$to 39} dis. Mines were in little 
demand and occasionally showed a reduction. 


TuEspay, Avg. 13.—In the railway market to-day the principa 
feature was a fall of nearly 14 per cent. in London and North-Western 
other descriptions being also prejudicially affected. Great Northern 
declined 1 per cent., the supply of this stock having increased; Midland, 
Great Western, and South-Eastern, 4; and Lancashire and. Yorkshire, 
North-Eastern stocks, and Caledonian, ; to 3. Sheffield exceptionally 
improved. The market was especially flat at the close. In the: colonial 
market, East Indian guaranteed stock improved to 100 to 4, and Great 
Western of Canada shares to 10to 4. The chief alteration in foreign 
railways was another rise in Brazilian descriptions, Lombardo-Venetian 
were also steady, at 14 premium. In American secarities, New York 
Central bonds marked 93, being rather better. Mines were dull; at an 
occasional decline. In joint stock banks, City shares were quoted 
higher. In miscellaneous descriptions there was a reduction in Red Sea 
Telegraph. 

WepnesDaY, Aug. 14.—The railway market was dull doring the 
greater part of the day; but just before the close a general improvement 
took place of } to } per cent. The present quotations, however, were 
for the new account at the end of the month. Midland, Lancashire and 
Yorkshire, and Sheffield showed the principal rise. The continned 
fineness of the weather appears to have chiefly influenced the market 
this afternoon. In the colonial market, Grand Trunk of Canada stock 
improved to 184 to 19, while Great Western shares were less steady at 
9% to 10. Indian guarenteed descriptions continued firm. Foreign 
railways were} fairly suportped, Babia and San Paulo in particular exhibit- 
ing a further rise. Lombardo-Venetian, on the other hand, relapsed to 
} premiam. In American railway securities, Erie ordinary and preferecce 
and Illinois Central advanced. No change of importance occurred in 
mines or joint stock banks, In miscellaneous descriptions the stocks of 
the various dock companies were in more demand, excpt that of St 
Katharine, which is qoted lower. 


THURSDAY, Aug. 15.—The railway market opened heavily, but after- 
wards improved on the reduction in the Bank rate. Later in the day 
there was again a tendency to flatness on the announcement that the 
proposed dividend of the London and North-Western was at the rate'of 33 
per cent. per annum against 5 per cent, last year, but towards the close the 
market again rallied, Midland being especially firm. In) most of the 
leading stocks, compared with yesterday, an average improvement of 
about 3 per cent. was shown, In the colonial market, Indian guaranteed 
stocks continued to improve. Grand Trunk of Canada was also higher 
at 19 to }, while Great Western shares were quiet at 9f to 10. The 
principal movement in foreign railways was another rise in Bahia and 
San Paulo. Lombardo-Venetian also improved to 1 to} prem. American 
securities closed without alteration. Mines were very inactive, but gene~ 
rally firm. 

Fripay, Aug. 16.—The railway share market was generally firmer. 
Great Northern stock rose 1 per cent., and several of the other heavier 
lines } to 3. South-Eastern was flat, London and North-Western otock 
was quoted 91} to 4; Great Western, 67} to 3; Midland, 123} to 
Lancashire and Yorkshire, 108} to 3, ex div.; South-Eastern, 80 to ; 


‘Caledonian, 100? to 101}; Eastern Counties, 47} to 3; and Great 


Northern, 106} to 1074. Lombardo-Venetian Railway shares were rather 
flatter, at $ tol prem. Grand Trunk of Canada and Great Luxembourg 
railway shares advanced. In mines, a moderate business wes doing, at 
about previous rates. , 
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Che ECconomist’s Ratlwap and Mining Share List. 


THR HIGHEST PRICES OF THE DAY 4558 GIVEN. 


eele. 


: i: é/ORDINART SHARES AND|  ongon, we. Bigé ra 
—— | hares | 64 ey Name o pany. 


STCCKS. 
ae Name of Company, | T. | F. <3/<8 
asiaz4e Birmingham & Stour es ~ sh. ia Stock 100 ‘100 Conte and Greenwich.... 
Birkenhead, Lancashire and 


Stock!100 |100 | — Preference ....<.+.+- 

Cheshire Junction ...... Stock) 100 100 |London,Tilbury, &Southend 

Stock|100 |100 |Midland Bradford ..,...+- 

oS Pe 50 \Nerthern & Eastern, 5 p ct. 

39800 20 [North-Western....0...0++ ++ ++ 

Stock 100 |100 |Royston, Witehin, & Shepreth 
78750) 12 


Name. of Company. 


reeenaen 
aE 


— 


<oemeeenenecnemnstenniiiliinteneens 
5 Calent. and So. Bast. limited! 
74|Ceylon ub ee 7. 
| 20 \Eastern Bengal, guar. 5 p ct. z 


seeeee 


pao 


Do. 44. pr cent. D 
Do. 5.p-¢ De Y 
y (Grand Trunk of Canada . 


12 (South Staffordshire 
a '100 | Wilts and Semerset 


PREFERENCE SHARES. | 
Bristol and Exeter .. a 
Caledonian 10/, 44 per cent.) 





Stock!100 |100 
Stock}100 {100 


Ssssssues 





+|1044 
944 


{ Sock. 131 

Gt Southern and West. () 10€ 

(Great Western .. .. 66} 
— Stour Valley Guar... 


Lancashire and Yorkshire... 1204 


North-Eastern—Berwick .. 
— G.N.E. Purchase .... 
- $e once vera seer vos 
= FOr. cocccens sececee 

London . 


orth Lon 
17j{North Staffordshire ...... 


10 |Nthand South-West. June. 11 |. 





Comtral .....c0000)L17 j.00- 


18094) 
Stock, 


Stock 


Stock} 
Stock | 


Stock 
Stock 
Stock 
Stock; 
re 


Steck 
Stock 


Stock} 


Stock 


Stock) 


Stock 


Stock} 


Stock 
Stock 


Stock 
Stock 
Stock 
Stock 


63) 6}! 
100 |100 
100 | 100 
100 |100 
100 | 100 


Dundee, Perth, &A 
East Anglian, Class A, 5 pc 
— Class B, 6 per cent.... 
— Class'C,7 per cent. .... 
Eastern Counties Extension, 
5 per cent., No 1... ++ s+ 
— NO.d cccoescecovscers 
— New 6 percent. ...... 
astern Union, 4 pr cent... 
Edinburgh and Glas. 5 pe shi 


10¢ |100 
oo |100 
100 | 100 
100 |100 
]100 |100 
ex lie0 100 
100 | 100 
100 }100 


& 8. W. guar. 5 pe 

Great Northern, 5 per cent. 
— 5 per cent. Redeemable 
at 10 per cent. pm...... 

— 4% per cent do, ........ 
Great Southern & Western 
(Ireland) 4 per cent . ... 


'100 |700 
{100 1100 


100 |100 
100 | 100 
100 |100 
}100 100 
ES 100 


— red. 4per Cent. .....+++ 
— irred. 4 per cent....... 
Lancashire & Yorksb., 6 pc 
London and Brighton, guar. 
5 per cert. No. 1 ...... 
Ditto 6 per cent. .... 
Ditto 7 per cent. pref stck 


100 
100 
100 
100 


100 
100 
100 
100 





Manchester, Sheffield, and 


rdnJunc| 


Edin., Prth, & Dande, 4 pret.) 7 


Gt Western, red. 44 pr ct..| ¢ 


114 
+ eee 187 


London and §.W., 7 per cent.|.. 


153 |. 


e-eele 





Gt Indian Peninsular, 
5 per cent. 
Do. New .. 
Gt South, of I 
Gt Western of 


Do. 54 per cent. 1877 dit 
Madras, guar. 44 per cent., 


800008! oo eee 


Scinde guaranteed 5 pr “cent. 100 
Do. Indus Steam J 


FOREIGN RAILWAYS. 
Autwerp and Rotterdam .. 
Dutch FE henish...... 
Eastern vf France .. 

Gt Luxembourg Con: tuted 
Namur & Liege . 
Northern of France ° 
Paris, Lyons, and Mediterr: 
Parisand Orleans...... 
Royal Danish ..... 
Western & N.-W. o8 France 


SSsssssse 


125 
70 


Lincolm 6 p © .. seeeeese 
Ditto, 34 per cent............ 
Midland Consolidated, Bristol 
and Birmingham, 6 p cent|134 
— 4} per cent. pref ......|103 |, 
North British BE nace 
Do. New guar. 5 p cent.\110 
North-Eastern—Berwiex, 4 
per cent. pref.........|/103 [101 
i — York, H. and 8, purcha) 10 |...... 
20 |North Staffordshire.....,.. 
100 |ScottishN. Eastern Aberdeen 
guaranteed 6-per cent ..|. 
100 | — 7 percent Pref. Stock../13 
108|Somth Devon, Annuities 10s 
100 |S. Bastern 44 per cent......... 
|100 |S. Yorkshire, 4 pr ct guar.| 88 
100 |West Midland—Ozxford, 1st 


| BRITISH POSSESSIONS. 
«- {100 |100 |Atlantic and St Lawrence... 
Stock|100 100 |Bmbay, Bar,& Cen.Ind. guar. 
55555) 18 | 18 Do, Do. B conpen 
20000 204! 20} Buffalo and Lake Huron,. ad 


OFFICIAL RAILWAY TRAFFIC RETURNS 


100 
100 
100 
100 
100 
100 
100 


MINES. 
PiAustralian ....00 coeseee 
Brazilian St John Del ~ 
§ |British [ron . 
\Cobre Copper 
COPiBpO sesececercceccecs 
|Devon Great Consola .. 
East Basset .. 

Great South Tolg: 

General ..ceee 

|Linares ..« 

North F: ances 

War Consols . 

[South Caradon. 

South Carn Brea 


Stock) 100 
Stock; 100 
Stock) 100 
Stock| 100 
Stock|100 
Stock|100 
Stoek| 100 





eeeeeesere 
ete eeeerees 


seeeee 


00 South Yorksh. & in 97 |.. 
25 and poem oo} 40}}..00 
0. oe 








LINES LEASED 
AT FIXED RENTALS. 


West Caradon ... 
14|West Wheal Seton . 
5¢)}Wheal Basset ..... 





























RECEIPIS————_—_——_ 
Merchandise, 744) Same while open in 
minerals, week | per |—— <= 
cattle, kee Receipts. 1860 | week.| 1861° 1000 


Dividend per cent. 


Second half 
1860. 


Average Week 


cost 
First half 
peramile- | Year 1859. | 1860, 


a lesa] 
| 


Name of Railways, P aan 

asseng , 

| parcels, &c. 
£e4 £ £ 

1794 4 2 699 2493 1 
5718 2 1) 2358 8076 
6880 11 0 | 9349 }26229 
1460 7 § 544 2004 
583 11 0 278 262 
488 410 745 1234 
511 7 4 406 918 
2708 0 0 | 2074 4782 


17927 0 1 28498 


ending. 


= 
| 


1861 

Belfast and Northern Counties ...|Aug. 9 

Bristol and Exeter... ee 11 

Caledonian .., oe a ll 

Dublinand Drogheda ... ee ll 

Dundeeand Arbroath ... oe ll 

19 Dundee, Perth, & Aberdeen .. il 

eco East Angliar eo 4 

Edinburgh, Perth, and Dundee... 

Eastern Counties 
Do, Eastern Union ove 
Do. Norfolk ove ove 

Edinburgh and Glasgow ... woe] 

Grand Trunk of Canada ... ow July 

Great Luxembourg ove -- | Aug. 

Great Northern... evel 1 

Great North of Seotiand .. 

Great Southern &. Western (Cia ) 

Great Western Po 

Great Western of Canada 

Lane. & Yorkshire & Lancashire 

London & North-Western, &c.. 

London and Blackwall .. 

London, Tilbury, and Southd Ex. 

London, Brighton, & South Coast 

London and South-Western ° 

London, Chatham, and Dever ... | 2643 

Manches., Sheffid, & Lincoinshire: 9738 \15736 

Midland es enenne see 000 ee 42009 

Midland Gt Western (Irish) os 9} 2195 10 it 9947 7 3 | 4442 

Monklands. .. eco eee eee , «| 1483 

North British eee oon) 4 3992 0 e 7727 

Noeth-Eastern—Berick... } 1 


7,92 
32,248 
39,846 
17,414 


24,725 


a 
wINIAO 
cwccea 


i) 


8 
5 
15 
15 
10 
15 


or he 
CNN NHNH 


ecooooce 


3 


. 
1 
6 
2 
8 
21 
4 
01 
0 


5 


eee 


BS 


eeoo. ocoesasooooaseso eooeco ooSoeta 226 


17 


neoroe avevenn | 
cocoons 


tome ee 


-| 7427 
14471 
3328 
29308 
2266 
8635 
-- 54065 
5628 
41922 
98147 
1929 
2425 
27649 
«+ |24068 


toe 
Se ee ee ee le 


: a = 
oonras ofS 


_ 


“se 
; 
cwmoocoococoooocownnwreoce Vo 


ecoocwns 
ie 
EeskESE F seens¥ss 


ewwocccocooceMorucoaoe co CrRrRRKOoeCoOuam 
a0 oe 
Gtcssksse § ssexe 


wes ee = 


a 
Ss 
= 
nn 








eEts 


ttre PhS CORD 
Es5zEu8¥e FRE 
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eoonogn: 


ee 
Aagnacoscwr: 


oO 
3223 


oe 


"3785 00 


S gs 


a 
a 


oe ee ee (48567 


2828 
sceccesesee| 8920 
1560 18 7 | 3768 
seeee| 4682 

“blo7 ‘0 0 (28491 
824 15 11 | 4081 
7643 


weeeeeeeeereleeeere 


were 
et 


ecoscoounouce 


Ti} cccccoceccces |oocee coscve 


ast 


ll 

She 0+ 00 
2i23a84 0 0 
1]| 8266 9 7 


10) eeressence o0 00 


e@ecoocoeoa@aocecoo eeoocoeoecoeoeseo ease 


Zee 


eesgstst. & 


cooraucowow o 





= 
a 
ae 
= 
o 


= 
~ 


oe rs omaereee 


SOKw an AWSAWHOLHOHANS FADES HWoGEAS worry 
ecocom SSooeae@acoooo eocoocooso oooco 


BROOM HON H Dwr OW OO 


~ 
ooevo 


Sheree nccrceess 


4868 
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RATES OF POSTAGE. 
a Sigaitesthatthe postage must be paid in advance, 
b Denotesthat the rate includes British and Foreign 


' . “ a on 
« 
Aden and Aradia;vin MEtseltToec+.n on ab0 9 
wean BOULAMPLOD srenwncerneeveeesrves ove 
Africa Const, DY PACKtavnsvweeewervee one 
» West Cee sail, BYP. sscveeve DO 9 
o vie ocrpeaket, vis Marseilles a 
eae vee —— 
L, vis Marseliles............ ad 9 
tare eran 
were we. via Southampton... eae 
relia cecennecmneen ad 9 
Ansiria, via Belgium and Prussia... ne 
 wiqgFrance and Sardinia... 0» ¥ . 
See eens aD 
as er rccsconereconey 20 6 
ee nnmmmnoresen WO” @ 
Bavaria, via Brtom and mre WO" 
(paid) pnncne ons sae a00 S09 eeewweneneee eee eee 
aa (DOPED) scorer veverererceeerenerescns + és: 
m= Vi BIANCO seereerrerveseeerenseenveee DO 6 


via Belgium wecenerenesseecenseerens == cee 


Beyrout, via Marseilles, Fr. P.. bo 6 


qacangnenene ene een ene sen ene aor ene 


J 


gy 
Sec eS Se B SH conSS52-F0-+-5-S5~—2 
HPROHBABSAHBSASSHPHASCASMOAS“SOAISCAGAOG 


o8 


dia cece a0 9 
MBAI NAIR... oe 
Brazil enncccsnccen cance sees sen cee CRO RSS CRO SON ESS a 
Bremen, Belgium and Prussia... 
- a cncsncteennereree bd 6 
BOIZIWM..cccrcccccscccersccccs ane 
Buenos AYTCS sro-svesenooessees cvesereeeees sevens see 
Cadiz, Vin France 20.00. ee 20+ avs sveene ove vee vee bo 6 


mOOCa~ enone 


California and TL ce coe ces coc cee cee reece 
— via United States ......ccrcocsserereee 
Of G00d HOpess..0+ +++ 000000 eeveee one soe see 
bees, vin closed mail... ...cc-cseresesscseene 
— via direct 1b eberccncocecccesesoes 
— United States packet .. o-.cscsssse 
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Salonica, by Frenchpacket.via Marseilles 0 6 

Sardinia, via France... cevecerersess sorcerers DO 6 
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T No. 9 Lower Grosvenor street, Grosvenor square 
(removed from 61).—By Her Majesty's al Letters 
Patent. — Newly-invented Application of emically- 
pecusees India-rubber in the Construction of Artificial 
eeth, Gums, and Palates.—-Mr EPHRAIM MOSELY, 
Surgeon Dentist, 9 Lower Grosvenor street, sole inventor 
and patentee. A new, original, and invaluable invention, 
consisting in the adaptation, with the most absolute per- 
fection and success, of CHEMICALLY-PREPARED 
WHITE and GUM-COLOURED INDIA-RUBBER, 
asa — to the geld or bope frame. Theextraerdinary 
this application may be briefly noted in a few 
of their most. prominent features. All sharp edges are 
avoided; no springs, wires, or fastenings are required ; 
a greatly increased freedom of suction is supplied; a 
natural elasticity hitherto wholly unattainable, and a fit, 
perfected with the most unerring accuracy, are secured : 
while from the softness and of the agents em- 
ployed, the greatest support is given te the adjoining 
teeth when loose or rendered tender by the absorption 
of the gums. The acids of the mouth exert no agency 
on the chemically-prepared india-rubber, and as it is a 
non-conductor, fluids of any temperature may be re- 
tained in the mouth, all unpleasantness of smell and 
taste being at the same time wholly provided against by 
the peculiar nature of its preparation. 


P RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURV4- 
TURES ofthe SPINE. Third edition, price 6s. 
AND 


Just published, second edition, price 1s 64, 
CASES and OBSERVATIONS illustrative of the 
eneficial results which may be obtained by close atten- 
tion and perseverance, in some of the most unpromising 
instances of Spinal Deformity; with numerous Engrav- 


By SAMUEL HARE, F.R.C.3., &c. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the. principles on 
which he acts, in the treatment of these affections, are 
correct."—Lancst. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de~ 
scribed.” —Bxitish Mepical JouRNAL. 

‘* Me Hare is, we think, a sound and successful prae~ 
titiener.’ —MapicaL CrRcULaR, 

“We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power of scientific 
si and © over some of the most 

ces to human activity and industry,”—MEpDICcAL 
GazErTE. 

London : John Churchill; and may be had of all, 

booksellers 


EXTRAORDINARY DISCOVERY—NEW THEORY. 
(Medicines Superseded.) 
AND ITS 


a! 

NERVOUS DEBILITY 

train of evils, such as self-distrust, timidity, 
pimples on the skin, loss of memory, thoughts of suicide, 
trembling of the limbs, depression and prostration of the 
system <&c., immediately checked and speedily cured by 
the Newly- Discovered Patent Advice and in- 
structions post free on receipt of two stampa, by Dr Wat- 
son, U.8., F.R.AUS., President of the Medical. Reform 
Seciety of Great Britain. No. 27 Alfred place, Bedford 
square, London. Consultations daily from 11 till 2and 6 
till 8.on all these ailments and infirmities peculiar to 
youth, manhood, and old age, which tend to embitterand 
shorten life. Fer distinguished qualifications vide 
diplomas. 


Tv 

EALTH AND HAPPINESS. FOR 
the NERVOUS and DEBILITATED.—A single 
copy of a new medical work, written by one of the most 
eminent medical men of the present day, solely for the 
guidance and benefit of that class of sufferers who desire 
a speedy and private cure, with illustrative cases of 
parties who have been restored to health by following 
the advice laid down in this work, free on receipt of 
stamp.—Address to the Secretary, Lnstitute of Anatomy, 

Birmingham. 


for Sunday perusal; and 
are occasionally 


ee ee and Music, T usual terms, 

. on e 

Washing, half-a-guinea'per quarter. Drilling during the 
eharge: and board 5 


DR CURTIS'S MEDICAL WORK. “MANHOOD 


An Essay on Nervous and Generative Diseases, 

re. with eens as in a sealed. 
envelope, price or the ; 

— Pp’ 8, post paid, by Author, for 


MAN HOOD: THE CAUSE AND 

CURE of PREMATURE DECLINE in MAN, 

with Plain Directions for Perfect Restoration to Health 

and Vigour, being a — Essay on Nervous and 
e 


result of twenty-five years’ successful practice. 

J. L. CURTIS, 15 Albemarie street, Piccadilly, London 

Consultations. Ten till Three and Six till Eight. 
REVIEWws.oF THE Work. 

“We feel no hesitation in saying, that there is ne 
member of society by whom the book will not be found.’ 
useful—whether such person hold the relation of a parent, 
preceptor, or clergyman:"—Suw, evening paper. 

‘* Dr Curtis has conferred a great boon by publishing) 
this little work, in which is descnbed the seurces of these 
wren Bap tare old ~ Dae 4 

prema‘ ° — x Te 
March 27, 1858, — oar 

N.B. The Author of the above Medical Treatise may be 
consulted as usual, either by letter or personally, at his 
residence. The efficaey and harmless nature of the 
remedies employed by Dr Curtis, having. been demon- 
strated by the most — success during a 
extending over a period of 20 years; nervous su’ ot 
every class bave a perfect guarantee that the utmost 
rn be made available in the treat- 


ment of cases. 
Published by Allen, 20 Warwick lane, Paternoster 


row; Mann, 39 Cornhill; and free from the Author for 
12 stamps. 


BOON TO NERVOUS 
. SUFFERERS.—Twenty Thousand Copies.of a 
Medical Book for miteus circulation. 

SMITH, Doctor of of the Roy: 

Jena, &c., who has devoted fifteen years te the study 
and treatment of Nerveus Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will 
free, for the benefit of Nervous Suftererm, a copyef the 


8 Burton aah Tavistock square, london, 
R KAHN ON MARRIAGE— 


woodcuts, &c., is now ready. 


The object of the work isnot to maintain 
cular hypothesis, but to enable every one to un 
the structure and fi 


works” on the subject. 


Price One Shilling, free by post for thirteen stamps, 
or in a sealed envelope, twenty-two stamps, either, frem 
the publisher, J. Alen, 20 Warwick lane: or fromthe 
author's address, 17 Harley street, Cavendish square; 
London, where he may be-consalted daily. 





THE ECONOMIST. 


NEW. THEATRE ROYAL ADELPHI. PNEUMATIC DESPATCH 
Sole Proprietor and Manager, Mr B. Webster. 


of the Sensation 


Monday and Friday with 
HORSEBREAKER. Other nights, 
ednesday, for the benefit of Mr 
Manager, THE FLOWER OF THE 
WOMAN HATER, and PERFEC- 


Ne 
PoLrLrrrci xi 
Managing Director begs to inform being 
chout to satire from office, he intends giving a Gran 
Concert on the evening of Friday, the 28rd inst., on 
which occasion will be re-produced, for one night only, 
L'ORIENT, a grand dis- 
play of the whole resources of the institution. 

will be duly announced in the Times of the 
2ist to 28rd inst. The morning and evening entertain- 
ments as usual daring the week. 

JOHN 8. PHENE, Managing Director. 
Institution (Limited), 309 Regent street. 


M& W. S. WOODIN’S NEW 


ENTERTAINMENT, the CABINET of CURI- 

OSITIES, at the Polygraphic Hall, William street, 

cross, every evening (except urday) at 8.; 

Private boxes, £1 1s; stalls and bex stalls 3s; area, 2s; 

tre, 1s. A plan of the stalls may be seen 

seuts secured (without extra charge), at the box 
office, from 10 till 4. 


LAST WEEK BUT ONE. 


Me AND MRS GERMAN REED, 


with Mr JOHN PARRY, will give their entirely 
New and Original Entertainment, Our Card Basket and 
the Two Rival Companies, every evening (except Satur- 
day) at eight o'clock; Thursday and Saturday at three 
o'clock, at the Royal of Illustration, 14 Regent 
street. Mr German Reed will give his musical recital 
entitled “A Day with the Hounds.” Mrs German 
Reed will sing her new and original song, “I never 
does nothing at all.” Mr John Parry will sing his new 
and original song, ‘‘ Paterfamilias; or, A Treat for the 
Juveniles," with Pictorial [llustrations. Unreserved 
Seats, 1s, 2s; Stalls, 3s ; Stall Chairs, 58; can be secured 
at.the Gallery in advance, and at Messrs Cramer, Beale, 
and Co., 201 Regent street. 
Last Four Morning Representations:—August 22nd, 
24th, 29th, and 3ist at 3 o'clock. 


pee Rian, Renee 
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MERCANTILE SHIPPING 

AGENCY. Established upwards of 80 years. 

The mercantile community is respectfully informed 
that Merchandise of every description is received, for- 
warded, and insured, agreeably with instructions, to 
by steam or sailing 


and from all parts of the worl 
vessels. 


W. J) BALL and Co., Sworn Brokers, 
(Successors of Holmes, Hall, and Sons,) 
Wharfingers and Bonded Warehouse Keepers, under 
special security, Custom House and Wool Quays, 

Lower Thames street, London, E.C. 


Under the Patronage of the Governments of Great 


Britain, Spain, Denmark, Brazil, Russia, &e., &c. 


ASTON'S PATENT BOILER 


FLUID effectually removes and prevents incrusta- 
tion in steam boilers (land and marine), without injary 
to the metal, with great saving in fuel, and with less 
liability to accident from explosion. It is now generally 
used by the principal steam-packet companies of Lon- 
don, Liverpool, Hull, Southampton; by H.M. steam 
store-ships, Woolwich Arsenal, — Honourabie VUer- 
poration of Trinity House, the War Department, and 
India Store Department, at Bombay, Calcutta, and 
Xurrachee, and by engineers and manufacturers thio h- 
out the country. 

Testimonials from eminent engineers, boiler-makers, 
millwrights, manufacturers, and steam-boat propriewrs, 
with full particulars, will be forwarded on application to 

P. 8S. EASTON and G. SPRINGFIELD, sole maua- 
facturers and patentees, 37, 38, and 39 Wapping wall, 
London, E.; or of their agents in the prizeipal towns of 
Great Britain. 


(URE OF CONSTANT HEADACHE, 


HEAVINESS, and DIMNESS of SIGHT, by 
Dr HUGO'S MEDICAL ATOMS.—Sir,—For more 
than ten years I was subject to constant pains in my 
head, so that at times I could hardly hold it up, my sight 
was dim, and my spirits always depressed, so that I felt 
life a misery; and having taken much medical advice 
and medicine, I had began quite to despair, when a friend 
gave me a packet of your medicine. After three 
doses, I felt quiet like anotber man, and after a fort- 
night, I entirely discontinued the medicine, and now I 
have not taken any for three months, and feel as well as 
ever I did in my life, &c. (Signed) James Hewer, 
Thames street, Kingston, April 4, 1861.—Dr Hugo's 
Medical Atoms purify the blood and relieve the head, 
heart, and stomach. Their action is immediate, and they 
are small, and agreeable to the taste, so that they may 
be swallowed whole, or eaten as confectionery, Price 
1s 1§d, 2s 9d, and 4s 6d. Sold by all druggists. 
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Hi LLOWAY’S OINTMENT AND 

PILLS.—Disease prevented or cured.—Scorbutic 
humours so often appear during childhood that it behoves 
every mother and nurse to know how to eradicate them 
without danger or delay, In whatever way these con- 
stitutional taints display themselves, they may be surely 
met, and successfully treated, by using Holloway’s noble 
remedies according to the instructions folded round each 
packet. Their employment isjattended by no risk; by 
their means this formidable disease may be arrested and 
extirpated in its early progrese before it has reached the 
vital organs. When once the scorbutic poison is over- 
come, the soundest health may be attained ana preserved 
by occasionally using the same antidotes an¢ paying 
proper attention to diet and ventilation. 


COMPANY (Limited), 
TRIAL EXPERIMENTS AT BATTERSEA. 

The Tube will be in mn on TUESDAY next, 
20th inst., between 2 and 5 o'clock, being the last day 
until farther notice. Cards of admission may be ob- 

tained at this office by written application.—By order, 

T. G. MARGARY, Secretary. 

6 Victoria street, Westminster Abbey, Ang. 15, 1861. 


LOANS ON DEBENTURES.— 
par 





The London, Chatham, and Dover Railway Com- 
y are prepared to receive Tenders for L ans of £100 
and upwards, on Mortgage of the Metropolitan Extension 
Lines, authorised by Act of Parliament, to last for three 
or five years, at 6 per cent. per annum.—By order, 
G. F. HOLROYD, Secretary. 
Offices, 3 Victoria street. 


KAst INDIAN RAILWAY 

COMPANY.—The Virectors of the East Indian 
Railway Company are prepared to receive Applications 
fer Debentures at par, bearing interest at the rate of 5 
per cent. per annum, guaranteed by the Secretary of 
State for India in Council. 

Forms of application and fall particulars may be 
obtained at th® offices of the et 2 order of 
the Board, D. I NOAD, Secretary. 

East Indian Railway House, Alderman's walk, 

New Broad street, London, E.C., Jaly 27, 1861. 


WA DRAS RAILWAY COMPANY. 


—The Directors are prepared to comply with 
applications fer Debentures at par, in sums of not less 
than £50 each, bearing interest at 5 per cent. per annum, 
payment of interest and principal being guaranteed 
Ld Her Majesty's Secretary of State for India in Council. 

e interest is payable by coupon half-yearly at the 
Union Bank of London. Debentures as above are being 
issued by the Company of the two following descrip- 
tiens:— 

Ist. For a term of 5 years from the Ist of January 
last, transferable by endorsement without stamp, and 
renewable at the option of the holder for a second term 
of 5 years at the same rate of interest of 5 per cent. 

2nd, For a term of 4or 5 years, and convertible at 
the option of the holder into capital stock of the Com- 
pany, bearing 5 per cent. interest, guaranteed by the 
contract entered into with the East India Company. 

Forms of application may be obtained at this office.— 
By order of the Board, 

JAMES WALKER, Managing Director. 

Company’s offices, No. 33 New Broad street, 

London, E.C., April 30, 1861. 
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({LENFIELD PATENT STARCH, 
USED in the ROYAL LAUNDRY. 

The Ladies are respectfully informed that this Starch is 
EXCLUSIVELY USED in the ROYAL LAUNDRY, 
and Her Majesty’s Laundress says, that although she has 
tried Wheaten, Rice, and other Powder Starches, 
she has found none of them equal to the GLENFIELD, 
which is the FINEST STARCH SHE EVER USED. 


WHEN YOU ASK FOR 
GLENFIELD PATENT STARCH, 


see that you get it, as inferior kinds are often substituted. 
WOTHERSPOON and CO., Glasgow and London. 


INNEFORD’S PURE FLUID 
MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
Combined with the Acidulated Lemon Syrup, it forms 
an agreeable Effervescing Draught, in which its aperient 
qualities are much increased. During hot seasons and 
in hot climates, the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 
(with the utmost attention to strength aud purity) by 
DINNEFORD and CO., 172 New Bond street, London ; 
= sold by all respectable chemists throughout the 
mpire. 


CV] ’ _ 

R_  MARSTON’S LECTURES.— 
FREE ISSUE—The following Lectures are 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Anatomy and Science 369 Oxford 
street, London, Firstly, as a mark;‘of esteem to their dis- 
tinguished colleague, Dr MARSTON, M.R.C.S., L.SA., 
and Secondly, from a conscientious belief that the 
Lectares will do a vast amount of good by enlightening 
the public upon subjects of the highest importance to 
their more] welfare and physical health, ignorance of 
which has to the present day been a most fruitful cause 

of human suffering and misery. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No IL—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IIL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous |ebility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Mercury. 

“ These lectures contain Dr Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effectual 
means of complete restoration to vigorous health.”— 
MEDICAL JOURNAL, 

State the No. ef the Lecture required, and enclose 2 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, ectavo, post free, fer 6 
Stamps.—Address, Treasurer, Royal Institute, 369 
Oxford street, London. 


ee 
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THE CELEBRATED 
“ INDISPENSABLE SUIT,” 
In an immense variety of Patterns and Textures oj 
Walking, Riding, Travelling, or Business, from 30s to 708, 
particularly recommended to Tourists and 
and to be obtained only of 
E. ~~ SES ant SOM, 
Ready-made and Bespo! ‘ailors, Hatters, 
Hosi D Bootmakers, and 
— London na Outétters, 
Corner of Mnvorres and ALpGaTE. 
New OxrorD sTREET, corner of Hart starrer, 
Corner of TorrennaM Court ROAD and Evsroy Roap, 
Country Establishments :— 
SHEFFIELD and BRaDFORD, YorxsHreg, 
N.B.—An immense and choice assortment of goods 
for all classes and all ages in the several above-amen. 
tioned branches of our business. 


—_——$—— 
ADOPTED LARGBLY BY HER MAJESTY's 
GOVERNMENT. 


(jHEAP, LIGHT AN D DURABLE 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi. 
cient and particularly applicable for warm climates 

and. It is portable, being packed in 

. It is portable, is 
liable to damage in carriage. welt ent act 

Srd. It effects a saving of half the timber usually re. 
quired. 

4th. It ean easily be applied ay ear unpractised person. 

5th. From its lightness, weighing only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small, 

INODOROUS FELT, for So and for damp 
floors, under carpets and floor c! 3 also for lining 
iron houses, to equalise the temperature. 

Price Oxz Penny per Square Foer. 

CROGGON and CO'’S PATENT FELTED SHEATH. 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, d saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instruction on 
cation to CROGGON and CO, 2 Dowgate hill, 
and at 2 Goree Piazzas. Liverpool. 


TRADE AX MARK. 


BROWN AND POLSON’S 
ATENT CORN FLOUR 


In packets 2d, 4d, 8d, and tins 1s, 5s, and 9s 6d. 

Considerable. extra advantage is allowed upon the 
sale of articles similar in appearance, to their 
being recommended in place of Patent Corn to 
support which practice unscrupulous announcements are 
made use of. It is therefore respectfully suggested that 
Families should observe that no other kinds are sub 
stituted for Brown and Polson's, of which the Lawosr 
states (July 24, 1858), ‘‘This is superior to 
of the kind known,”—an opinion indisputably 
by scientific tests and public appreciation. 

BROWN and POLSON, Manufacturers and Par 
veyors to Her Majesty the Queen: Paisley, Mab- 
chester, Dublin, and London. 


_ » 
KEATING S PERSIAN _ INSECT 
DESTROYING POWDER. 

This powder is quite barmless to animal life, but 
unrivalled in destroying fleas, bugs, emmets, flies, cock 
roaches, beetles, gnats, mosquitoes, moths in furs,and 
every other species of insects in all stages of metamor 
phosis. 

Sportsmen will find this an invaluable remedy for 
destroying fleas in their degs, as also ladies for their pet 
dogs, and sprinkied about the nests of , it willbe 
found extremely eftica :ious in exterminating insects 
with which they are usually infested. It is perfectly 
harmless in its nature, and may be applied without 
apprehension, as it has no qualities deleterious to 
life. 

Sold in packets, 1s, 2s 6d, and 4s 6d each, or post free 
for 14, or treble size for 36 postage stamps, by THOMAS 
KEATING, Chemist, 79 St Paul’s churchyard, London, 
E.c, 

Take notice, each genuine packet bears the above name 
and address. 


S " , 
OZEAU’S COPAHINE 
or SACCHARATED CAPSULES. and 
Cubebs are, doubtless, the best remedies, but these 
drugs are of a repulsive taste and odour, 
colicky pains, nausea, and gastric dis M. 
Jozeau has succeeded in rendering these valuable 
therapeutic agents perfectly innocuous by increasing, in 
in his Copahine, ail the curative prageeee, This pre- 
paration has been adopted by the Paris Academy of 
Medicine, after more than a thousand trials in Paris aud 
the different London hospitals, viz., 8t Thomas's, Guy 





and St Bartholomew's, under the care of Messrs Lio 
Poland, and Legros Clark, Lancet, Nov. 6, and Dee. 1 
1857. Tve Copshine, which is in form of a pretty 
sugar plum, effects a cure in about six days, either 
recent or chronic diseases. 100 capsules, 48 6d; po 
free, 58 2d. Post-office order required; -at G. Jozea 
French Chemist, 49 Haymarket, London; 22 Rue 
Quentin, Paris; and all the most important Chemists. 


LAIR’S GOUT AND RHEUMATIC 
PILLS.—Price 1s 14d and 28 9d per box. 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon mad- 
kind; for during the first twenty years of the present 
century, to speak of a cure for the gout was 
aromance ; but now the efficacy .and nf of this 
medicine is so fully demonstrated, by unsolicited testi 
menials from persons in every rank of life, that . 
opinion proclaims this as one ef the most importall 
discoveries of the present age. 

Sold by all meicine venders. See the name ot 
“Thomas Prout, 229 Strand, London,” on the Gover®- 
ment stamp. 
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TRELOAR’S CORK 
OR 







eae ET we CaS 
Cocoa-Nut Fibre, Manilla, and China 


THE ECONOMIST: 
FLOOR CLOTH, 


N. 


MATTINGS AND MATS. 


T. TRELOAR, MANUFACTURER, 42 LUDGATE HILL, LONDON. 
ge 


K AMPT 


ULIC ON, 


OR 


INDIA-RUBBER & CORK FLOOR CLOTH; 


As laid at the Housesof Parliament, British Museum, Bank of England, and 
numerous Public and Private Offices. 


Impervious to wet, indestructible by damp, soft to the tread, and warm to 


the 
of Floors, &c. 


feet. Far superior to every other material ever invented for the Covering 
Invaluable on Stone Floors. 


F. G. TRESTRAIL AND CO., 19 AND 20 WALBROOK, LONDON, E.C. 
MANUFACTORY—SOUTH LONDON WORKS, LAMBETH. 


By their ? 
the most du 
sphere. 
Sulphate f Barytes, 


ual 
now 


Patent Zino 
o To prevent the 


Zine is stamped— 
THOMAS 


after a voyage 
applied." Jou 


THE NEW SPIRIT ACT.— | 
24 and 25 Vict., cap. 21, wine merchants are 
now i boa to sell a Single Bottle of Spirits. To carry 
out this boon to the public, J. J. R. is prepared to for- 
ward one dozen or half-dozen cases of assorted spirits, 
according to order. Brandy, 46 6d; Whisky, 338 6d; 
Ram, 38; Gin, 2s 6d; Geneva, 28 10d per bottle. Terms 


Buu, September 14, 1850. 





$s ROURKE, Importer, $1 Eastcheap, City, London. 


" 
LLSOPP’S PALE OR BITTER 
ALB —Messrs S. ALLSOPP and SONS beg to 
F inform the Trade, that they are now registering orders 
for the March Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 





d 


61 King*William st., City 
Cook street. 

Ducie place. 

. Upper Temple street. 

.. London road, 

.-» Exchange street. 

Low Pavement. 





ee” 


WOLVERHAMPTOD 
CHESTERFIELD......... 
TOKE-UPON-ITRENT. Wharf street. 





8 
DUDLEY......... memenesepeee Burnt Tree. 

on «+ The Cross. 
King street, Bristol. 
. Crampton’ quay. 
«+» Cook street. 
..-» Union street lane. 
GLASGOW ..... see» St Vincent street. 
PARIS .ressccersssreessereesee 279 Rue St Honoré 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, eo strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most respectable wine and beer merchants and 
licensed victuallers, on “‘ ALLSOPP’S PALE ALE” 
being especially asked for. 

When in bottle, the genuineness of the lable ean be 
ascertaihed by its having ““ALLSOPP and SONS” 
written across it upon red and white grouna striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 


RUPTURES—BY ROYAL LETTERS PATENT. 


, 

W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
80 often hurtful in. its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so mucb ease and 
closeness that it cannot ve detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 

hips being sent to the Manufactarer. 

Mr WHITE, 228 Piccadilly, London. 

Price of single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, 1s, Deable ditto, 31s 6d, 428, and 52s 6d; post~ 


age, 1s 8d. Post-office be madi able t 
John White, P: he e@ payable to 


y- 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 

i &c, They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. ce, 
48 6d, 7s 6d, 10s, and 16s each; postage, 6d. 
WHITE, Manuracturer, 248 Piccadilly, London. 










MessrsSAMUEL ALLSOPP&SONS. 


CORK ........ 
EDINSORGH.. 


aes Bees ese 


SRESES? ! 
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iia near neanemaCmn et SUI eee 
HUBBUCK’S PATENT WHITE ZINC PAINT. 


which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
and beautiful paint known, and does not stain or discolour with the London atmo- 


_ 1 Paint Grinders have been selling Zinc Paint adulterated with 
ee even to the extent of thirty per cent. Another White Zinc has been 
introduced containing impurities from the mode of manufacture which retard the drying. 
‘Whether these are sold under the name of “ Improved Zinc Paint,” or as the Number Two or Three 

nalities, no workman can produce good work with such material. \ 
4 . Paint will never willingly use any other Paint for their best work. 
prejudice which the inferior article must produce, each Cask of Pure White 


HUB eee CD Oke PAINT and VARNISH WORKS, 24 LIME STREET 
SON, WHITE LEAD, OIL, PAINT an ‘ T. 

os —— it has been subjected, has been that of painting the hold of a sugar vessel, which 

to St Kitt’s and back, was found, after washing, to be as white as the first day the paint was 


Workmen who have once used 


DPEANE'S TWO-HOLE BLACKPENS 


which are unequalled for their durability and easy. 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend theclergy. Their cheapness and po; ‘ity has 
induced many unprincipled people to put forth imitations 
of the gennine articles, which are equally useless to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautioned, and respectiully requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 

“G. and J. Deane, Lendon bridge,” 
and the box, which centains exactly twelve dozen, has 
thereon a varieusly coloured label, inscribed 
“G. and J. DEANE’s Two-Hole Black Pens, 46 King 


William street, London bridge.” 

T° MERCHANTS, 
SHIPOWNERS, and FOR- 
WARDERS.—For Rates of Freight per 
Grand Trunk Railway, the most direct 
and only safe route, to all parts of Canada and the 
Western States, apply at the Grand Trunk Railway 

Offices, 21 Old Broad street, London, E.C. 


GREAT EASTERN 


for NEW YORK.—The steam ship 
GREAT EASTERN will be despatched 
from Liverpool for NEW YORK as 


TUESDAY, September 10 
TUESDAY, October 29. 


Fares: Cabin passage, £20 to £28, according to 
accommodation ; steerage, 7 ineas and upwards. 
Freight on moderate terms.—For further particulars 
apply to C. E. Dixon, 9 Rumford place, Liverpool; 
Pritchard and Monneron, 4 Rue Rossini, Paris ; 
Seymour, Peacock and Co., 116 Fenchurch street, E.C. ; 
or to the Great Ship Company (Limited), 90 Cannon 
street, London, E.C. 





under :-— 





RITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIP8, between LIVER- 
POOL and NEW YORK direct, and 
between LIVERPOOL and ‘BOSTON, the Boston 
ships only calling at HALIFAX. The following, or 
other vessels, are appointed to sail trom Liverpool, 
calling at CORK to receive the mails :—~ 
ARABIA, for BOSTON, Saturday, Ang. 24. 
*AFRICA, for NEW YORK, Saturday, August 31. 
*Taking Passengers and Goods for Nassau, to be trans- 
ferred at New York on board the R.M.8.8. Karnak. 


EUROPA, for BOSTON, Saturday, Sept. 7. 
PERSIA, for NEW YORK, Saturday, Sept, 14. 


Passage money, inciuding steward’s fee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds, To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and. 5 per 
cent. primage.—Apply to J. B, Foord, 62 Old Broad 
street, London; D. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D, and C. Maclver, Queenstown; or D. and 
C, Maclver, 8 Water street, Liverpeol, 





P 

GALATZ, CONSTANTINOPLE, ODESSA, &c. 
London to CONSTANTINOPLE (by 
Czernaveda to Kustendje) in seven days. 
commodation for passengers. 

effects forwarded at 
and Co., Custom House 

London wall, E.C.—For particulars 
Pietroni and Draper, 81 Lenden wall, E.C, 


Gibraltar, ‘lon, 

Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th of every 
month ; for Gibraltar, Malta, 
by those of the 12th and 27th of each month: and for 
— Reunion, King George's Sound, Melbourne, 
and Sydn 
the 20th of every month.—For further particulars ap 

at the Company's offices, 122 Leadenhall S 
London, E C., or Oriental place, 


BOOK PASSENGERS and receive —— and Parcels for 
y' 





10th September. 


lian clipper is famous for the delivery of cargo in the 
most perfect order, is now 





923 
ge STEAM NAVIGATION OF 


the DANUBE —The 


Steamers ot the Tapertal nd oval 


Royal 
Danube 
Ling. to. VIENNA, Pest’ Bosiasch; 


Even Ame 
saeens 
N 

Agente 80 
to Messrs 






























































Merchandise and 
through sates by Chartes 


()VERLAN D ROUTE.— 


COMMUNICATION a STEAM 


to IND AUSTRALIA, &., via 
t—-The PENINSULAR and 
STEAM NAVIGATION COMPANY 


Malta, Egypt, Aden, Madras, 


Aden, and Bombay, 


by the steamers leaving Southampton on 


BLACK BALL MONTHLY 
AUSTRALIAN CLIPPERS. 
LONDON to SYDNEY. 
PLANET, A 1, at Lloyd's, 11 years, 
(special survey), 667 tons, , to sail 
This well-known Austra- 





Has spaci full ‘ion 2 jemengena: og 
spacious full poop for 
LONDON to ADELAIDE. 

CITY of MANCHESTER, A 1, 10 years, 495 tons 
register; fast ship. This beautiful Clyde-built clipper 
will have immediate despatch. 

LONDON to MELBOURNE direct. 

BRITISH TRIDENT, A 1, 7 years, special survey, 
1,340 tons register, receiving goods until the 25th A: 
unless previously full, and sail on 30th. This famous 
ex Royal Mail Packet is one of the finest and fastest in 
the trade, and her acommodation for all classes of pas- 
sengers cannot be surpassed. Passage money 15? and 
upwards. 

LONDON to QUEENSLAND. 

Under arrangement with the Queensland Government. 
Free grantsof land. Passage money, £18 and upwards. 
Packet for Angust. 

SALDANHA, Al, 1,563 tons register, 3,000 tons 
burthen. This magnificent three-decked clipper has 
a flush deck forming a promenade of 200 feet; her sa- 
loon and between deck accommodation for all classes 
ef passengers are unsurpassed, and, being the 
largest and finest ship ever sent to the colony, offers the 
best opportunity to passengers and shippers. Free 
em grants, a 4 eee aL ~ 

he amount 0 , en to paying 

further tndertaation given 


own passage by this ship. All 
by applying to H. JORDAN, . Tepresentative of the 
Queensland Government ; to J BAINES and CO., 
Liverpool; all Agents for the Black Ball Line; and to 


T. M. MACKAY and CO., 1 Leadenhall street, E.C. 


STEAM SHIP S— 


The General Steam Navigation 





Company's werful and first-class 
STEAM 5. 8 leave from St Katha- 
rine’s Whart for— 
HAMBURG—Every Wednesday and Saturday 
morning. Chief cabin, 22; fore, 11 5s. 
HARBURG—Sunaay morning. 


COPEN HAGEN—STETTIN—The Elba and Arno. 

ROTTERVAM—Tuesday, Thursday, and Saturday, 
at 11 morning. Chief cabin, 12 10s; fore, 17a 6d. 
Celogne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin, every and Thursday at 12 
neon. Chief cabin, 1/ 7s; fore, Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at 1 afterneon. 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. Ang. 21 at 12 noon; 
24at 3 am. Leaving Ostend for London every Tues- 
day and Friday night. Chief cabin, 18s; fore, 14s. 
Brussels, 203 3d. Cologne, 34s. 

HAVRE—From 8t Katharine’s Wharf, every Sunday 
morning. Ang. 18 atll; 25at8am. Chief cabin, 14s; 
fore, 10s London to Paris, £1. 

PARIS. via C 1LAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. Ang. 
21 atl; 24et3; 28 at 5. Chief cabin, 14s; fore, 10s. 
London to Paris, 17s 8d. 

BUULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Tharsday, Friday, and Sunday morning. 
Ang. 18 at 12 noon; 20 at 1; 22 at 3; 23 at 3; 25 at4. 
Chief cabin, 14s; fore, 10s. London to Paris, 16s. 

EDIN6BURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday 
at 10 morning Fares: chief cabin, 20s; return, 30s; 
fore, 158; return, 22s 6d; deck, 73 6d; which faresinclude 
all pier dues at London and Granton. 

HULL—From Loydon Bridge Wharf, every Wed- 
nesday and Saturday at 8 morning Chief cabin, 6s 6d; 
return, 10s. fore cabin, 4s; return, 6s. 

NEWCASfLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
Chief cabin, 3s; return ticket, 12s: fore, 5s; return, 


7s éd. 

YARMOUTH—Frem London Bridge Wharf, every 
Wednesday and Seturday at Four afternoon. Saloon, 
8s: return, 12s: fore cabin, 5s; return, 7s 6d. 

MARGATE and RAMSGATE—From London Bridge 
Wharf, daily, at 10 morning, (Sundays excepted) call- 

at Bleckwall and Tilbury Piers. 
ARGATE and BACK at one fare every Sunday, at 
8 30 morn. 

MARGATE and RAMSGATE, Saturday afternoon, 
from Fenchurch street station, at 37 

Offices 71 Lombard street, 37 Regent circas, and 35 
Leadenhall street ; and St Katharine Wharf. 
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AUSTRALIAN BANKING 


Charter, 
Tee 





i 


i 
rtf 
i 
li 


ze 
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Office hours 10 te8. Saturdays, 10 to 2. 
Threadneedle street, Lendon, March 23, 1860. 


(CHARTERED MERCANTILE BANK 
of INDIA, ory te a = CHINA. 
ineeepemmeher ya) Charter. 
Reserve fund, £50,000. 

nite ae 1861-62. 
Wiliam Howard, Esq., Chairman. 
Nicol, Esq., Deputy-Chairman. 
Robinson, Esq. 





10 a.m, to 2 p.m, 
62 street, London, E.C. 





ANK OF NEW SOUTH WALES 


Established 1817, Incorporated by Act ef the 
Colonial in’ 1850, and confirmed by Mer 





Majesty ia Council), 37 Cannon street, City. Capital, 
£750,000. Reserve Fund, £212,500. 

The Board of Directors ERS of 
CREDIT, on demand, and BILLS of EX- 
CHANGE, at 30 days’ sight, on the undermentioned 

New Sourn WAxzs. 

Siew. Bathurst. 

land. Albury. 

Senha Tamwortb 
‘am’ ’ 
Kiandra Agency. niliquin. 

Lambing Fiat Agency, | Windsor. 

street. 
Victorias. 

Melbourne Chiltern Agenoy 

Geelong Beechworth 

Kyneten a Inglewood 

Castlemaine Creswick 

Wangaratia Linton 

Ballarat Pleasant Creek 

Sandhurst 

UZENSLAND. 
Brisbare roi | Toowoomba 
: New ZEALAND. 
Auekland ry 
Ww | Chiosahanch "= 
And en the Bank of Van 3 
Land at Hobart Town and Launceston. 





| E DON the RATE of INTEREST 
Sieued an Deen at Seven Days’ Call is this day 
reduced te 34 per Cent. per annum. 


THE ECONOMIST. 
JOINT STOCK 


F. HEWETT, Manager 
5 Princes street, 15th August, 1861. 


SCOTTISH, AN 
AUSTRALIAN CHARTERED B 


K. 
Capital paid up, 500,0007, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED oa the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien.— 
By order of the Court, 

73 Cornhill, E.C. HENRY MOULES, Secretary. 





NGLISH, 


BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), No. 4 
Lendon. 


Threadneedle street, 
Paid-up Capital £900,000, with power to increase to 
£1,200,000. Guaranteed Fund £200,000, 
LETTERS of CREDIT (pa en demand) and 
BILLS ot EXCHANGE are @ on the 
mentioned branch establishments, on faveurable terms:— 


Maitand 


Newcastle 
Brisbane 


onee 
elbourne | Belfast, 
Wittiamstown 


Bills drawn on Australia are also forwarded for collection. 
Applications to be made at the office of the Corpora- 

tion, No. 4 Threadneedle street, London.—By order of 

the Coart, WILLIAM MILLIKEN, Seeretary. 


> 
OMMERCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES, 
Incerporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lonpon Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Esq. 


Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, , Burrangong 
(Lambing Fiat), Burrowa, Cooma, Eden, Goulburn, 
Kiama, Maitland, Maryborough (Queensland), Morpeth, 
Queanbeyan, Shoalhaven, Wollongong, and Yass. 

Drafts on the Australian Colonies are negotiated or 


Warrnambool 
Portiand 
Hobart Town 


collected, and every description of banking business 

with Australia transacted on the most favourable terms 

through the above-named establishments of the Bank 

in New South Wales, and its agents in Victoria, South 
asmania. 


Australia, and T 
EDWIN BRETT, Manager. 
Ne..33 Cornhill, London, E.C., 
| [NION BANK OF AUSTRALIA. 
J Londor Office, 38 Old Broad street. 
The Directors of this Bank grant LETTERS ot 
CREDIT and DRAFTS on its Branches as under, viz.:— 
New Sours Wazs. 





Alexander Anderson, Bag., Chief Manager (Absent) Sydney Orange 

Ne ee eee ee teh Bathurst | Goulburn 
Drafts payable at Bombay, Caloutta, QUEENSLAND. 
Kandy, Singapore, Penang, Kong, nghai, Brisbane. 
and Mauritine; isaues Letters of nod Gisela VIcroRia, 
Notes for the use-of by the Overland route, | Melbourne Ballarat | Portland 
terms for which can be ascertained at the Head office in | Geelong Castlemaine 
London. SourH AUSTRALIA. 

The Bank will effect the purchase or sale of Indian Adelaide I Port Adelaide 
reosigt of Interest, ‘dents, P ee = 

» * Hebart Town Launceston 

Moneys, Penner Saar vmenny Bank or otherwise. New ZEALAND. 

The Money on which | Auckland Christchurch (Canterbury) 
Interest will be allowed according to the length of time | Wellington Lyttelton (Canterbury) 

as to rates can be ascertained at , Napier (Hawke's Bay) Dunedin (Otago) 

the Head office, 52 Threadneedle street, Lendon. Nelson Invercargill (Otago) 

Office hours from 20 a.m. to 8 p.m.; Saturdays from 


They likewise negotiate approved Bills on the Colenies, 
and send eut Bilis for collection, the terms for which 
may be obtained on application at the offices of the Bank. 

N.B. Letters of Creditand Drafts may alse be procured 
of Messrs Glynend Co., 67. Lombard street.—By order 
of the Board, H. W. D SAUNDERS, Seeretary. 


ATIONAL DISCOUNT COMPANY 
(LIMITED), 33 Cornhill, Lendon. Subscribed 
Capital, £2,000,000. Paid up, £385,345. 
Approved mercantile bills discounted for parties pro- 
perly introduced. 
Morey received at interest on deposit, repayable on 
call or at saedpetioiee De order of the Board, 


Corphill, August, 1861. 


| 
f 
/ 
| 
/ 
2 TRUST AND LOAN 
COMPANY ef UPPER CANADA. Ineorporate? 
by Royal Charter. Capital £1,000,000. 
Depscrors. 
The Right Hon, Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles oicention: T. M. Weguelin, Esq. 

Bankers—Mesers Glyn, Mills, and Co. 

The Directors are prepared to grant Debenvares for 
loans of sums of £100 and upwards, for periods of 38, 
5, 7, or 10 years. 

Any information required can be ebtained on applica- 
tion tothe Secretary. FRED. F! 

65 Moorgate street, London 


[Se 


, rT 
LLENS PATENT 
PORTMANTBAUS and TRAVELLING BAGS 
with square openings. 

LADI£s': WARDROBE TRUNKS, DRESSING 
BAGS, with silver fitungs. 

DESPAfCH BOXES, WRITING and DRESSING 
CASBS, and 500 other articles for home or continental 
travelling. Illustrated catalogues post free. 

Alse Allen’s Barrack Furniture Catalogue ef Portable 
Bedsteads, D awers, Easy Chairs, Washhand-stands, 
‘Canteens, &c., post free. 

J. W. ALLEN, Menaofacturer and Patentee, 22 and 31 
‘West Strand, London, W.C. 
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[Aug, 17, 1861. | 
BRITISH ASSOCIATION FOR 


ADVANCEMENT OF SC 
MANOHESTER MEETING, 4th to ry September, ||) 


Reception Room, the Portico, Manchester, 
PRESIDENT. 
WILLIAM FAERBAIRN, Esq., LL.D., F.R.S., &o, 
The objects of the Assoeiation are ;—" To give ¢ 
stronger impuise and more systematic direction to 
scientific inguiry; to @ intercourse of 
who cultivate science in different parts of the British 
empire with one another and with foreign philosophers: 
to obtain a more general attention 10 the objeote at 
science and a removal of disadvantages of a public 
kind which impede its rea 
oa oo ABRANGEMENTS, 
Wedn y, 4th September.—Opening Meeting, 
campate Address, at eight pm, in the Fach 
all. 
Sectional Meetings daily, as usual, from the 5th 
10th inelusive. ¥ tothe 
Wednesday, llth 
Meeting, in the Free- 


Thursday, 5th September.—Soiree [Microscopes 
the Free-taade Hall. 1, in 


Friday, 6th September.—Evening Discourse. 
Saturday, 7th September.—Soiree [Telegraphs], in 


the Free- trade Hall. 
Monday, 9th ber--Evening Discourse, 
Tuesday, 10th September.—Soiree [ Field Naturalists’ 


Society], in the Free-trade Hall. 
On Thursday, the 12th of Septembere=Important Ex. 


cursions. 

Gentlemen desirous of attending the meeting may ||’ 
make their choice of being proposed as life members, 
paying £10 as a composition; or annual sul | 
paying an admission fee of £1, and (additional) £1 ap, 
nually; or associates for the meeting, paying £L 

Ladies may become members on the same terms ag 
gentlemen ; or ladies’ tickets (transferable to ladigs 
only) may be obtained in the Reception Room, by mem 
bers, on payment of £1. 

Life members receive gratuitously the reports.of 
Association which may be published after the date 





ne 


ber.—Concluding General 
je Hall. 











payment. 

Annual subscribers receive gratuitously the report of 
the Association for the year of their subscription, and: 
for every following year of subscription without inter. 
mission. Associates for the meeting are entitled to the 
report of the meeting, at two-thirds of the publication 
price. 

In order to facilitate arrangements for the meeting, it 
is desirable that application for tickets should be 
as’early as possible, 

Forms of proposal will be supplied in the 
Room during the meeting ; or the names of 
for admission may be transmitted to the Local Seer 
taries. 

As the funds which the Association has to expendor 
its scientific objects consist only of the payments 
by its members and associates, it is particularly di 
that every opportunity should be taken of increasing 
their number. 

Compositions and subscriptions of new members or} 
associates will be received by the Local Secretaries | 
the commencement of the meeting ; afterwards, as.well, 
as the subscriptions and arrears of former membets; 
the Local Treasurer. 

For information respecting the local arra: 
application may be made by letter, addressed to 
the Local Secretaries for the meeting, at the “ P 
Manchester.” 

R. D. DARBISAIRE, 





ALFRED NEILD, 
ARTHUR RANSOME, 


Local Secretaries 
for the Meeting, 


H. E. ROSCOE, 
eee 
Tra 
Be TISH ASSOCIATION FOR THE 
ADVANCEMENT OF SCIENCE. 
MEETING in MANCHESTER, 4th to 11th Septembey 
1861, 
RAILWAY PASSES, 

Reception Room, Portico, Manchester, August, 1861; 

The Executive Committee have arranged with the 
undermentioned Railway and Steam-packet Companies 
to issue te gentlemen and ladies attending the 
in September, as members or associates, Passes.en! 
the bearer to a ticket to Manchester and back, forone 
fare, between the 2nd and 14th of September :— 

Lancashire and Yorkshire Railway Company. 

London and North-Western Railway Company 

Manchester, Sheffield, and Lincolnshire Railway 
Company. 

Great Northern Railway Company. 

North-Pastern Railway Company. 

Midland Railway Company. 

Caledonian na Company. 

Great Western Railway Company. 

City of Dublin Steam-packet Company (vie Holyhead). 

North Lancashire Steam Navigation Oompany (to 
Fleetwood). 

Belfast Steamship Company (to Live ). 

Glasgow and Liverpool Royal Steam-packeb } 
Company. / 
Application for these passes must be made (the sooner. 
the better) to Local Secretaries, B. A., Portico, Man- 
chester, stating the names of those who will use them; 

and if any are not yet members or associates, 
names and addresses, and the particular class of mem- 
bership desired. q 
The pass cards will have to be exchanged at the rail- }) 
way or packet office for the company special ticket. 
R. D. DARBISHIRE, - 
ALFRED NEILD, | Secretaries 

















ARTHUR RANSOME, for the Meeting. 
H. E. ROSCOR, 
See other advertisements. 


(} HUBB’S. PATENT SAFES 

—the most secure against Fire and Thieves 
CHUBB'S FIRE-PROOF STRONG ROOM : 
CHUBB's PATENT DETECTOR and 8STREET-DOO. 
LATORES. CRUBB'S Osan ant DERE) 
Illustrated Price-list gratis and post 

CHUBB and BON ST St Paul’s churchyard, London 
28 Lord street, Liverpool; 16 Market street, Manchester 
and Wolverhampton, 


